Prices

Consumer Price Index 

Source: National Statistics Office of Georgia.

Consumer price Index (CPI), as characterizing indicator of an inflation rate, measures average change in prices and tariff for those products and services, that are purchased by population for private consumption. It is calculated on a monthly basis. Prices of goods and services used in the calculation of monthly CPI, are collected from retail and service facilities (shops, markets, supermarkets, petrol stations, hospitals, etc.), that are located in five cities of the country. Weights for 266 product position of the consumer basket are defined according to households survey. Base period for CPI is December of 2010. 
Monthly percentage Change is calculated by equation:
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where ∆ It is percentage change of CPI for a previous month, It – CPI for the reporting month, It-1 – CPI for the previous month.

Annual inflation is calculated as percentage change of a current month CPI over a same month of the previous year.

Annual average inflation is calculated as percentage change of 12-month CPI average over preceding 12-month CPI average.
Producer Price Index  
Source: National Statistics Office of Georgia.
Producer Price Index (PPI) reflects an  average change in price level, set by resident producers on their products. Calculation of PPI involves about 150 functioning enterprises. December 2004 is taken as a base period for PPI. Weights are updated annually according to the structure of product sales.

Monthly percentage Change is calculated by following equation:
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where 
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 is percentage change of PPI for the previous month, It – PPI for the reporting month, It-1 - PPI for the previous month.

_1145171844.unknown

_1145171880.unknown

_1145167213.unknown

