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jgufi banki qarTu 

 
xelmZRvanelobis pasuxismgeblobis angariSi 2008 wlis 31 dekembris mdgomareobiT 

momzadebuli konsolidirebuli finansuri angariSgebis momzadebasa da 

damtkicebaze 

1 
 

 
winamdebare angariSgeba ganixileba me-2 da me-3 gverdebze wardgenil 
damoukidebel auditorTa daskvnaSi aRweril damoukidebel auditorTa 
valdebulebebTan erTad im mizniT, raTa gamijnul iqnas xelmZRvanelobisa da 
damoukidebel auditorTa pasuxismgebloba daxuruli saaqcio sazogadoeba qarTu 
bankisa (ñbankiò) da misi Svilobili kompaniebis (ñjgufiò) konsolidirebul 
finansur angariSgebasTan mimarTebaSi. 
 
xelmZRvaneloba pasuxismgebelia konsolidirebuli finansuri angariSgebis 
momzadebaze, romelic samarTlianad asaxavs jgufis finansur mdgomareobas 2008 
wlis 31 dekembris mdgomareobiT, mis mier warmoebuli operaciebis Sedegs, 
fuladi saxsrebis moZraobas da kapitalis cvlilebas amave TariRiT 
dasrulebuli wlisaTvis finansuri angariSgebis saerTaSoriso standartebis 
(fass) Sesabamisad.  

 
finansuri angariSgebis momzadebisas xelmZRvaneloba pasuxismgebelia: 
 

¶ marTebuli buRaltruli principebis arCevasa da maT Tanmimdevrulad 
Sesrulebaze; 

¶ gansjasTan da SefasebebTan dakavSirebul marTebuli da gonivruli 
gadawyvetilebebis miRebaze; 

¶ konsolidirebuli finansuri angariSgebis momzadebaze funqcionirebadi 
sawarmos daSvebis safuZvelze, garda im SemTxvevisa, rodesac ar ivaraudeba, 
rom jgufi gaagrZelebs saqmianobas uaxloes momavalSi. 

 
xelmZRvaneloba agreTve pasuxismgebelia: 
 

¶ jgufSi efeqturi da myari Sida kontrolis sistemis SemuSavebaze, 
danergvaze da SenarCunebaze;  

¶ iseTi sabuRaltro Canawerebis warmoebaze, romelic nebismier dros 
uzrunvelyofs jgufis konsolidirebuli finansuri mdgomareobis sakmarisi 
sizustiT wardgenas, da aseve konsolidirebuli finansuri angariSgebis 
fass-s moTxovnebTan Sesabamisobas; 

¶ savaldebulo buRaltruli Canawerebis warmoebaze saqarTvelos 
kanonmdeblobisa da buRaltruli standartebis Sesabamisad; 

¶ jgufis aqtivebis usafrTxoebis uzrunvelsayofad saWiro qmedebebis 
ganxorcielebaze; 

¶ TaRliTobis, Secdomebisa da sxva darRvevebis aRmoCenasa da Tavidan 
acilebaze. 

 
2008 wlis 31 dekembris mdgomareobiT arsebuli konsolidirebuli finansuri 
angariSgeba direqtorTa sabWos mier xelmoweril iqna gamosaSvebad 2009 wlis 
10 aprils. 
 

 

direqtorTa sabWos saxeliT: 
 

__________________________________ __________________________________ 
sameTvalyureo sabWos Tavmjdomare generaluri direqtori 
giorgi Crdileli giorgi kvirikaSvili 
10 aprili 2009 10 aprili 2009 
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damoukidebel auditorTa daskvna 

 
jgufi banki qarTus aqcionerebsa da direqtorTa sabWos: 
 
daskvna finansuri angariSgebis Sesaxeb 
 
Cven CavatareT daxuruli saaqcio sazogadoeba qarTu bankis da misi 
Svilobili kompaniebis (ñjgufiò) TandarTuli konsolidirebuli finansuri 
angariSgebebis auditi, romelic moicavs konsolidirebul sabalanso uwyiss 
2008 wlis 31 dekembris mdgomareobiT, agreTve masTan dakavSirebuli mogebisa 
da zaralis, fuladi saxsrebis moZraobisa da kapitalSi cvlilebebis 
konsolidirebul uwyisebs aRniSnuli TariRiT dasrulebuli wlisaTvis da 
aseve buRaltruli aRricxvis politikis ZiriTadi principebisa da sxva 
axsna-gamartebiTi SeniSvnebis mokle monaxazs. 
 
xelmZRvanelobis pasuxismgebloba finansur angariSgebaze 
 

jgufis xelmZRvaneloba pasuxismgebelia konsolidirebuli finansuri 
angariSgebis momzadebasa da samarTlian wardgenaze finansuri angariSgebis 
saerTaSoriso standartebis Sesabamisad. mocemuli pasuxismgebloba moicavs: 
Sida kontrolis sistemis SemuSavebas, danergvas da SenarCunebas, rac saWiroa 
iseTi finansuri angariSgebis momzadebisa da wardgenisaTvis, romelic ar 
Seicavs SecdomiT da TaRliTobiT gamowveul arsebiT uzustobas; agreTve 
buRaltruli aRricxvis Sesaferisi politikis SerCevasa da danergvas da 
mocemul garemoebebisaTvis Sesabamisi da dasabuTebuli buRaltruli 
Sefasebebis gakeTebas. 
 
auditoris pasuxismgebloba  
 
Cveni pasuxismgeblobaa Cvens mier Catarebul auditze daydnobiT gamovTqvaT 
mosazreba am konsolidirebul finansur angariSgebaze. Cven auditi CavatareT 
auditis saerTaSoriso standartebis Sesabamisad. es standartebi moiTxovs, 
rom Cveni samuSao Seesabamebodes eTikis normebs da auditis imgvarad 
dagegmvasa da Catarebas, rom miviRoT utyuari rwmuneba imisa, rom finansuri 
angariSgeba ar Seicavs arsebiT uzustobebs. auditi moicavs garkveuli 
procedurebis Catarebas finansur angariSgebaSi warmodgenil Tanxebsa da 
ganmartebebze auditoruli mtkicebulebis mosapoveblad. SerCeuli 
procedurebi damokidebulia auditoris profesiul msjelobaze, romelic 
moicavs finansur angariSgebebSi TaRliTobis an Secdomis Sedegad 
warmoqmnili arsebiTi uzustobis riskis Sefasebas. arsebuli garemoebebis 
Sesaferisi auditoruli procedurebis SemuSavebisTvis, magram ara kompaniis 
Sida kontrolis efeqturobaze daskvnis gakeTebis mizniT, auditori riskis 
Sefasebisas iTvaliswinebs Sida kontrolis sistemebs, romlebic saWiroa 
finansuri angariSgebis momzadebasa da samarTliani wardgenisaTvis.



 

3 

auditi aseve iTvaliswinebs gamoyenebuli sabuRalatro politikebis 
Sesabamisobis da xelmZRvanelobis mier buRaltruli Sefasebebis sisworis 
Sefasebas da aseve warmodgenili finansuri angariSgebis Sefasebas mTlianad. 
 
Cven migvaCnia, rom mtkicebulebebi, romlebic auditisas movipoveT auditis 
daskvnisaTvis sakmaris da marTebul safuZvels warmoadgens. 
 
daskvna 
 
Cveni azriT, warmodgenili konsolidirebuli finansuri angariSgeba 
utyuarad da samarTlianad asaxavs jgufis finansur mdgomareobas 2008 wlis 
31 dekembris mdgomareobiT, misi saqmianobis Sedegebsa da fuladi saxsrebis 
moZraobas mocemuli TariRiT dasrulebuli wlisaTvis finansuri 
angariSgebis saerTaSoriso standartebis Sesabamisad. 
 
sayuradRebo sakiTxi 
 
kvalifikaciis micemis gareSe yuradRebas vamaxvilebT finansuri angariSgebis 
SeniSvna 24-ze, romelic aRwers axlandel cvalebadobas msoflio da 
saqarTvelos safinanso bazrebze.  
 

 

 

 

 

 
10 aprili 2009 
Tbilisi, saqarTvelo 
 



jgufi banki qarTu 

 
mogeba-zaralis konsolidirebuli uwyisi 

2008 wlis 31 dekembriT dasrulebuli wlisaTvis 

(aTasobiT qarTul larSi) 
 

4 
 

 

 SeniSvna 2008 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

 2007 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

     

     

saprocento Semosavali 5, 26 50,941  41,117 

saprocento xarji 5, 26 (19,460)  (12,679) 

     
wminda saprocento Semosavali saprocento 

sargeblis momtani aqtivebis gaufasurebis 

aRiarebamde  31,481  28,438 

     

Tavdapirveli aRiarebis koreqtireba saprocento 
sargeblis momtan aqtivebze  -  (658) 

SesaZlo gaufasurebis rezervis formireba saprocento 
sargeblis momtan aqtivebze 6, 26 (8,876)  (1,614) 

     

wminda saprocento Semosavali  22,605  26,166 

     

wminda mogeba ucxouri valutiT gaxorcielebuli 
operaciebidan 7 4,183  6,888 

sakomisio Semosavali 8, 26 7,192  7,442 

sakomisio xarji 8 (3,176)  (1,993) 

gaufasurebis rezervi garantiebze da sxva operaciebze 6 (290)  (341) 

sxva Semosavali 9, 26 3,215  2,264 

     

wminda arasaprocento Semosavali  11,124  14,260 

     

saoperacio Semosavali  33,729  40,426 

     

saoperacio xarjebi 10, 26 (19,805)  (15,125) 

     

mogeba mogebis gadasaxadis gadaxdamde  13,924  25,301 

     

mogebis sagadasaxado sargebeli/(xarji) 11 780  (3,803) 

     

wminda mogeba  14,704  21,498 

     

ganawileba:     

bankis aqcionerebi  14,810  21,497 

umciresobis wili  (106)  1 

     

  14,704  21,498 

 
 
direqtorTa sabWos saxeliT: 
 

 

 

__________________________________ __________________________________ 
sameTvalyureo sabWos Tavmjdomare generaluri direqtori 
giorgi Crdileli giorgi kvirikaSvili 
10 aprili 2009 10 aprili 2009 
Tbilisi, saqarTvelo Tbilisi, saqarTvelo 
 
 
9-58 gverdebze mocemuli SeniSvnebi Seadgens am konsolidirebuli finansuri 
angariSgebis ganuyofel nawils. 



jgufi banki qarTu 

 
konsolidirebuli balansi 

2008 wlis 31 dekembriT dasrulebuli wlisaTvis 

(aTasobiT qarTul larSi) 
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 SeniSvna 31 dekemberi 
2008 

 31 dekemberi 
2007 

     

     

aqtivebi:     
fuli da naSTebi saqarTvelos erovnul bankSi 12 36,414  20,580 
moTxovnebi bankebis mimarT 13 210,123  11,619 

klientebze gacemuli sesxebi 14, 26 370,926  342,317 

gasayidad arsebuli investiciebi 15 145  92 

gudvili 16 -  5,246 

ZiriTadi saSualebebi 17 13,975  9,524 

mimdinare mogebis sagadasaxado aqtivebi  2,424  - 

gadavadebuli mogebis sagadasaxado aqtivebi 11 277  - 

sxva aqtivebi 18 2,579  2,477 

     

sul aqtivebi  636,863  391,855 

     

vadebulebebi da kapitali     

     

valdebulebebi:     

valdebulebebi bankebis mimarT 19 25,275  6,184 

klientTa angariSebi 20, 26 255,378  70,357 

rezervebi 6 631  334 

mimdinare mogebis sagadasaxado vadebulebebi  -  836 

gadavadebuli mogebis sagadasaxado valdebulebebi 11 -  503 

sxva valdebulebebi 21 3,067  526 

subordinirebuli sesxebi 22, 26 228,039  203,346 

     

sul valdebulebebi  512,390  282,086 

     

kapitali:     

bankis aqcionerebze ganawilebuli kapitali:     

sawesdebo kapitali 23 54,716  54,716 

damatebiTi Senatani kapitalSi  3,817  3,817 

gaunawilebeli mogeba  65,236  50,426 

     

sul bankis aqcionerTa kapitali  123,769  108,959 

     

umciresobis wili  704  810 

     

sul kapitali  124,473  109,769 

     

sul valdebulebebi da kapitali  636,863  391,855 

 
 
direqtorTa sabWos saxeliT: 
 

 

 

__________________________________ __________________________________ 
sameTvalyureo sabWos Tavmjdomare generaluri direqtori 
giorgi Crdileli giorgi kvirikaSvili 
10 aprili 2009 10 aprili 2009 
Tbilisi, saqarTvelo Tbilisi, saqarTvelo 
 
 
9-58 gverdebze mocemuli SeniSvnebi Seadgens am konsolidirebuli finansuri 
angariSgebis ganuyofel nawils.



jgufi banki qarTu 

 
aqcionerTa kapitalSi cvlilebebis konsolidirebuli uwyisi 

2008 wlis 31 dekembriT dasrulebuli wlisaTvis 

(aTasobiT qarTul larSi) 
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 SeniSvna sawesdebo 
kapitali 

 damatebiTi 
Senatani 
kapitalSi 

 konverti-
rebadi 
sesxebis 
kapitalis 
komponenti 

 gaunawile-
beli 

 mogeba 

 sul  
bankis 

aqcionerTa 
kapitali 

 umcire-
sobis 
wili 

 sul 
kapitali 

               

31 dekemberi 2006   54,716  3,817  42,458  28,929  129,920  809  130,729 

               
sesxebis 
konvertirebadobis 
pirobis gauqmeba  -  -  (42,458)  -  (42,458)  -  (42,458) 

wminda mogeba  -  -  -  21,497  21,497  1  21,498 

               

31 dekemberi 2007  54,716  3,817  -  50,426  108,959  810  109,769 

               

wminda 
mogeba/(zarali)  -  -  -  14,810  14,810  (106)  14,704 

               

31 dekemberi 2008   54,716  3,817  -  65,236  123,769  704  124,473 

 
 
direqtorTa sabWos saxeliT: 
 

 

 

__________________________________ __________________________________ 
sameTvalyureo sabWos Tavmjdomare generaluri direqtori 
giorgi Crdileli giorgi kvirikaSvili 
10 aprili 2009 10 aprili 2009 
Tbilisi, saqarTvelo Tbilisi, saqarTvelo 
 
 
9-58 gverdebze mocemuli SeniSvnebi Seadgens am konsolidirebuli finansuri 
angariSgebis ganuyofel nawils. 



jgufi banki qarTu 

 
fuladi saxsrebis moZraobis konsolidirebuli uwyisi 

2008 wlis 31 dekembriT dasrulebuli wlisaTvis 

(aTasobiT qarTul larSi) 
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 SeniSvna 2008 wlis 31 
dekemberiT 

dasrulebuli 
wlisaTvis 

 2007 wlis 31 
dekemberiT 

dasrulebuli 
wlisaTvis 

     

fuladi saxsrebis moZraoba saoperacio saqmianobidan:     

wminda mogeba mogebis gadasaxadamde  13,924  25,301 

koreqtirebebi:     

SesaZlo gaufasurebis rezervi saprocento 
sargeblis momtan aqtivebze  8,876  1,614 

SesaZlo gaufasurebis rezervi/(rezervis aRdgena) 
sxva operaciebze  (7)  175 

garantiebis rezervebi  297  166 

ararealizebuli zarali/(mogeba) ucxouri valutiT 
ganxorcielebul operaciebze  510  (4,028) 

cveTisa da amortizaciis xarji  1,082  822 

gudvilis gaufasureba  5,246  2,719 

cvlileba daricxul procentebSi, wminda  (154)  (1,733) 

     
fuladi saxsrebis wminda Semodineba saoperacio 
saqmianobidan, saoperacio aqtivebisa da 

 valdebulebebis cvlilebamde  29,774  25,036 

     

cvlilebebi saoperacio aqtivebsa da valdebulebebSi     

saoperacio aqtivebis (zrda)/kleba:     

minimaluri sarezervo depoziti saqarTvelos 
erovnul bankSi  (2,117)  3,036 

moTxovnebi bankebis mimarT  (11,924)  1,885 

klientebze gacemuli sesxebi  (36,253)  (114,235) 

sxva aqtivebi  464  (508) 

saoperacio valdebulebis zrda/(kleba):     

valdebulebebi bankis mimarT  18,424  5,620 

klientebis angariSebi  184,862  (11,805) 

sxva valdebulebebi  2,541  (51) 

     

fuladi saxsrebis wminda Semodineba/(gadineba) 
saoperacio saqmianobidan gadasaxadis gadaxdamde  185,771  (91,022) 

gadaxdili mogebis gadasaxadi  (3,260)  (3,459) 

     

fuladi saxsrebis wminda Semodineba/(gadineba) 
saoperacio saqmianobidan  182,511  (94,481) 

     

fuladi saxsrebi sainvesticio saqmianobidan     

ZiriTadi saSualebebis da aramaterialuri aqtivebis 
Sesyidva  (6,204)  (2,858) 

ZiriTadi saSualebebis gayidvidan miRebuli 
Semosavali  49  79 

gasayidad arsebuli  investiciebis Sesyidva  (53)  - 

dafarvis vadamde flobili investiciebidan miRebuli 
Semosavali  -  5,283 

     

fuladi saxsrebis wminda (gadineba)/Semodineba 
sainvesticio saqmianobidan  (6,208)  2,504 

 

 

 



jgufi banki qarTu 

 
fuladi saxsrebis moZraobis konsolidirebuli uwyisi 

2008 wlis 31 dekembriT dasrulebuli wlisaTvis (gagrZeleba) 

(aTasobiT qarTul larSi) 
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 SeniSvna 2008 wlis  
31 dekembriT 

dasrulebuli 
wlisaTvis 

 2007 wlis  
31 dekembriT 

dasrulebuli 
wlisaTvis 

     

     

fuladi saxsrebis moZraoba safinanso saqmianobidan:     

subordinirebuli sesxi  24,617  76,986 

     

fuladi saxsrebis wminda Semodineba safinanso 
saqmianobidan  24,617  76,986 

     
fulad saxsrebsa da maT eqvivalentebze ucxouri 
valutis gacvliTi kursis cvlilebis efeqti  (617)  513 

     

wminda zrda/(kleba) fulsa da fulis eqvivalentebSi  200,920  (14,991) 

     

fuli da fulis eqvivalentebi, wlis dasawyisi 12 24,333  38,811 

     

fuli da fulis eqvivalentebi, wlis bolo 12 224,636  24,333 

 

 
jgufis mier 2008 wlis 31 dekembris mdgomareobiT gadaxdilma da miRebulma saprocento 
sargebelma Seadgina 18,558 aTasi da 49,885 aTasi lari, Sesabamisad. 
 
jgufis mier 2007 wlis 31 dekembris mdgomareobiT gadaxdilma da miRebulma saprocento 
sargebelma Seadgina 10,592 aTasi da 39,888 aTasi lari, Sesabamisad. 
 
 
direqtorTa sabWos saxeliT: 
 

 

 

__________________________________ __________________________________ 
sameTvalyureo sabWos Tavmjdomare generaluri direqtori 
giorgi Crdileli giorgi kvirikaSvili 
10 aprili 2009 10 aprili 2009 
Tbilisi, saqarTvelo Tbilisi, saqarTvelo 
 
 
9-58 gverdebze mocemuli SeniSvnebi Seadgens am konsolidirebuli finansuri 
angariSgebis ganuyofel nawils



jgufi banki qarTu 

 
konsolidirebul finansur angariSgebasTan arsebuli SeniSvnebi 

2008 wlis 31 dekembriT dasrulebuli wlisaTvis 

(aTasobiT qarTul larSi) 
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1. organizacia 

 

ss ñbanki qarTuò (SemdgomSi ñbankiò) aris saaqcio sazogadoeba, romelic 
registrirebulia saqarTveloSi 1996 wels. bankis saqmianobas aregulirebs 
saqarTvelos erovnuli banki (ñsebò). banki axorcielebs Tavis saqmianobas 
generaluri licenziis #229 safuZvelze. bankis ZiriTad saqmianobas 
warmoadgens komerciuli saqmianoba, sesxebis da garantiebis gacema, 
operaciebi fasiani qaRaldebiT, ucxouri valutiT, agreTve depozitebiT 
sargebloba. 
 
bankis registrirebuli ofisi mdebareobs Semdeg misamarTze: saqarTvelo, 
Tbilisi, WavWavaZis gamz. 39a. 
 
2008 wlis 31 dekembris mdgomareobiT banks gaaCnia ori filiali da sami 
servis centri TbilisSi, agreTve erTi servis centri gorSi da filialebi 
quTaissa da baTumSi. 
 
2007 wlis 31 dekembris mdgomareobiT banks gaaCnda erTi filiali da ori 
servis centri TbilisSi da filialebi quTaissa da baTumSi. 
 
banki aris damfuZnebeli kompania jgufi banki qarTusi (SemdgomSi 
wodebuli, rogorc ñjgufiò). mas gaaCnia Semdegi Svilobili kompania, 
romelic konsolidirebulia finansur angariSgebaSi: 
 

  bankis mflobelobis 
saprocento wili (%) 

 

saxelwodeba saqmianobis adgili 2008 2007 saqmianobis tipi 
     
sadazRvevo kompania 
Sps qarTu saqarTvelo 69% 60% dazRveva 

 
sadazRvevo kompania Sps qarTu saqarTvelos kanonmdeblobis Sesabamisad 
Camoyalibda 2001 wlis 13 seqtembers rogorc SezRuduli pasuxismgeblobis 
sazogadoeba. kompaniis ZiriTad biznes saqmianobas warmoadgens dazRveva. 
 
banks aseve gaaCnia wili Sps qarTu brokerSi (100%) da Sps reestri 2001-Si 
(60%), romlebic ar arian gaerTianebuli konsolidirebul finansur 
angariSgebaSi, radgan amgvar konsolidacias ar eqneboda mniSvnelovani 
gavlena mTlianobaSi mocemul konsolidirebul finansur angariSgebaze. 
 
2008 da 2007 wlis 31 dekembris mdgomareobiT bankis aqciebs flobdnen 
Semdegi aqcionerebi: 
 

 aqcioneri 
31 dekemberi 

2008, % 
 31 dekemberi 

2007, % 
    
pirveli donis aqcioneri:    
Sps qarTu  jgufi (saqarTvelo) 100%  25% 
Sps interservis -  25% 
ss transinvest -  25% 
ss iagundi -  25% 

    
sul 100%  100% 
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biZina ivaniSvili aris ZiriTadi aqcioneri, romelic akontrolebs jgufis 
operaciebs. 
 
konsolidirebuli finansuri angariSgeba xelmoweril iqna gamosaSvebad 
jgufis direqtorTa sabWos mier 2009 wlis 10 aprils. 
 
 

2. wardgenis safuZveli 
 
buRaltruli aRricxvis safuZveli 

 
jgufis TandarTuli konsolidirebuli finansuri angariSgeba 
momzadebulia buRaltruli aRricxvis saerTaSoriso standartebis sabWos 
(basss) mier damtkicebuli finansuri angariSgebis saerTaSoriso 
standartebisa (fass) da finansuri angariSgebis interpretaciebis 
saerTaSoriso komitetis (faisk) mier gamocemuli interpretaciebis 
Sesabamisad. 
 
aRniSnuli konsolidirebuli finansuri angariSgeba warmodgenilia 
aTasobiT qarTul larSi, Tu sxva ram ar aris miTiTebuli. 
konsolidirebuli finansuri angariSgeba momzadebulia istoriuli 
Rirebulebis konvenciis Sesabamisad garda realuri RirebulebiT 
aRricxuli garkveuli finansuri instrumentebisa. 
 
banki da misi adgilobrivi Svilobili kompania TavianT buRaltrul 
Canawerebs finansuri angariSgebis saerTaSoriso standartebis Sesabamisad 
awarmoeben. mocemuli konsolidirebuli finansuri angariSgeba 
momzadebulia bankisa da misi Svilobili kompaniis buRaltruli 
Canawerebis safuZvelze. 

 
saangariSgebo valuta 
 
warmodgenili konsolidirebuli finansuri angariSgebis saangariSgebo 
valutaa Ł qarTuli lari. 
 

 

3. buRaltruli aRricxvis ZiriTadi politika 

 
konsolidaciis safuZveli 

 
konsolidirebuli finansuri angariSgeba Seicavs bankisa da mis mier 
kontrolirebadi erTeulis (Svilobili kompaniis) finansur angariSgebebs 
yoveli wlis 31 dekembris mdgomareobiT. kontrolis arseboba gulisxmobs 
bankis mier Svilobili kompaniis finansuri da saoperacio politikis 
marTvas misi saqmianobidan sargeblis miRebis mizniT. 
 
saWiroebis SemTxvevaSi, Svilobili kompaniebis finansuri angariSgebebi 
koreqtirdeba jgufis mier gamoyenebul sabuRaltro politikasTan 
SesabamisobaSi moyvanis mizniT.  
 
jgufis wevrebs Soris arsebuli tranzaqciebi, naSTebi, Semosavlebi da 
xarjebi iqviTeba konsolidaciis dros. 
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gudvili 
 
konsolidirebis Sedegad warmoqmnili gudvili warmoadgens Sesyidvis 
narCeni Rirebulebis nebismieri gadametebis Tanxas myidveli kompaniis 
xvedriT wilze SeZenili identificirebadi aqtivebis, valdebulebebis da 
pirobiTi valdebulebebis realur RirebulebaSi, garigebis TariRiT. 
gudvili Tavdapirvelad aisaxeba rogorc aqtivi SeZenis RirebulebiT da 
SemdgomSi fasdeba narCeni RirebulebiT dagrovili gaufasurebis 
gamoklebiT,  
 
jgufis mier gudvilis gaufasurebis Sefaseba xorcieldeba weliwadSi 
erTxel mainc. aRiarebuli gudvilis gaufasurebis zaralis gauqmeba ar 
xorcieldeba momdevno periodSi.  

 
investiciis gayidvis SemTxvevaSi, Sesabamisi gudvilis nawili unda iqnas 
gaTvaliswinebuli mogebisa Tu zaralis gansazRvrisas. 
 
finansuri instrumentebis aRiareba da Sefaseba 

 
finansuri aqtivebis da valdebulebebis asaxva jgufis balansze 
xorcieldeba maSin, rodesac jgufi xdeba xelSekrulebis monawile 
Sesabamis finansur instrumentTan mimarTebaSi. finansuri aqtivebis da 
valdebulebebis regularuli xasiaTis mqone Sesyidvebis da realizaciis 
asaxva xdeba angariSsworebis gaxorcielebis dRes. finansuri 
instrumentebis regularuli xasiaTis mqone Sesyidvebi, romlebic SemdgomSi 
samarTliani RirebulebiT aisaxeba garigebis dadebis momentidan 
angariSsworebis dRemde, aRiricxeba iseve, rogorc gaTvaliswinebuli 
instrumentebi. 
 
finansuri aqtivebi da valdebulebebi Tavdapirvelad aRiarebas samarTliani 
RirebulebiT eqvemdebareba, plius tranzaqciis Rirebuleba, romelic 
pirdapir dakavSirebulia finansuri aqtivisa da valdebulebis Sesyidvasa 
da gamoSvebaze, garda samarTliani RirebulebiT aRricxuli finansuri 
aqtivisa da finansuri valdebulebisa mogeba-zaralSi asaxviT. aRniSnuli 
aqtivebis da valdebulebebis Semdgomi Sefasebis politika warmodgenilia 
qvemoT mocemul buRaltrul politikaSi. 
 
fuli da fulis eqvivalentebi 

 
fuli da fulis eqvivalentebi moicavs fuls salaroSi, Tavisufal 
saxsrebs sakorespondento da vadian sadepozito angariSebze saqarTvelos 
erovnul bankSi da im qveynebis bankebSi ganTavsebul saxsrebs, romlebic 
Sedian ekonomiuri ganviTarebisa da TanamSromlobis organizaciaSi (egTo) 
90 dRemde sawyisi dafarvis vadiT. 
 
saqarTvelos erovnul bankSi minimaluri rezervebis Tanxis gamoyeneba 
eqvemdebareba SezRudvas da ar Sedis fuladi saxsrebis eqvivalentebSi..  
 
moTxovnebi bankebis mimarT 
 
Tavisi Cveuli saqmianobis procesSi jgufi ganaTavsebs saxsrebs da 
axorcielebs Senatanebs sxva bankebSi sxvadasxva vadebiT. moTxovnebi 
bankebis mimarT Tavdapirvelad aisaxeba samarTliani RirebulebiT. 
SemdgomSi moTxovnebi bankebis mimarT aisaxeba amortizirebuli 
RirebulebiT efeqturi saprocento ganakveTis meTodis gamoyenebiT. 
sakredito institutebidan misaRebi Tanxebi aisaxeba yvelanairi 
gaufasurebis danakargebis gamoklebiT. 
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klientebze gacemuli sesxebi 
 
klientebze gacemuli sesxebi warmoadgens ara-derivatul aqtivebs, 
fiqsirebuli, an gansazRvruli fasebiT, romelic ar aris kotirebuli 
mzardi moTxovnilebis bazarze, garda sxva finansuri aqtivebis 
kategoriebSi klasificirebuli aqtivebisa. 
 
jgufis mier fiqsirebuli dafarvis vadiT gacemuli sesxebi, Tavdapirvelad 
aRiarebas eqvemdebareba sabazro RirebulebiT, garigebasTan dakavSirebuli 
yvela xarjis gaTvaliswinebiT. sadac samarTliani RirebulebiT asaxuli 
anazRaureba ar udris sesxi samarTlian Rirebulebas, magaliTad rodesac 
sesxis gacema xdeba sabazroze naklebi ganakveTiT, maT Soris sxvaoba 
aisaxeba rogorc danakargi sesxis Tavdapirveli aRiarebisas da 
konsolidirebul mogeba zaralis uwyisSi danakargebis tipis mixedviT 
aisaxeba. Sedegad, sesxis narCeni Rirebuleba aisaxeba efeqturi saprocento 
ganakveTis gamoyenebiT mosalodnel dafarvis vadaze dayrdnobiT. 
klientebze gacemuli sesxebi da avansebi aisaxeba gaufasurebis rezervis 
gamoklebiT. 
 
Camowerili sesxebi da avansebi 

 
sesxebisa da avansebis amoRebis SeuZleblobis SemTxvevaSi, maTi Camowera 
xdeba sesxebis SesaZlo gaufasurebis danakargis rezervTan mimarTebaSi. 
sesxebisa da avansebis Cemowera xdeba im SemTxvevaSi, Tu erT weliwadze met 
droSi ar moxerxda maTi amoReba. 
 
gaufasurebis rezervi 

 
finansuri aqtivis an finansuri aqtivebis jgufis gaufasurebis obieqturi 
safuZvelis arsebobis SemTxvevaSi, jgufi adgens am finansuri aqtivebis 
gaufasurebis rezervs. gaufasurebis rezervi ganisazRvreba rogorc sxvaoba 
narCen Rirebulebasa da momavali fuladi nakadebis diskontirebul 
Rirebulebas Soris, garantiebidan da uzrunvelyofidan miRebuli Tanxebis 
gaTvaliswinebiT, romlebic diskontirebulia finansuri aqtivis 
Tavdapirveli efeqturi saprocento ganakveTiT, im finansuri aqtivebisaTvis, 
romelic warmodgenilia amortizirebuli RirebulebiT. im SemTxvevaSi, Tu 
momdevno periodSi gaufasurebis rezervi Semcirdeba da es Semcireba 
SeiZleba obieqturad mivakuTvnoT gaufasurebis rezervis aRiarebis Semdgom 
periodSi momxdar movlenebs, Tavdapirvelad aRiarebuli gaufasurebis 
rezervi koreqtirdeba gaufasurebis rezervis angariSis SemcirebiT. 
 
narCeni RirebulebiT asaxuli finansuri aqtivebis gaufasurebis rezervi 
ganisazRvreba rogorc sxvaoba finansuri aqtivis sabalanso Rirebulebasa 
da msgavsi finansuri aqtivebis ukugebis mimdinare sabazro ganakveTiT 
diskontirebul momavalSi misaRebi fuladi nakadebis dRevandel 
Rirebulebas Soris. aseTi gaufasurebis rezervi ar eqvemdebareba 
koreqtirebas.  

 
gaufasurebis rezervis gansazRvra efuZneba riskiani aqtivebis analizs da 
asaxavs im Tanxas, romelic menejmentis gansjiT adeqvaturia danakargis 
uzrunvelsayofad. rezervebi ganisazRvreba riskiani aqtivebis 
individualuri SefasebiT im finansuri aqtivebisaTvis, romlebic 
individualurad mniSvnelovania da calkeuli an jgufuri SefasebiT im 
aqtivebisaTvis, romlebsac individualurad ar gaaCnia didi mniSvneloba. 
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gaufasurebis rezervis cvlileba aisaxeba mogebaze sarezervo angariSis 
(amortizirebuli RirebulebiT asaxuli finansuri aqtivebi), an Camoweris 
(narCeni RerebulebiT asaxuli aqtivebi) Sedegad. mTliani gaufasurebis 
rezervi akldeba aqtivebs, rogorc es naCvenebia sabalanso uwyisSi. 
gaufasurebis rezervis obieqturi safuZvelis gansazRvrisaTvis, jgufi 
ganixilavs iseT faqtorebs rogoricaa msesxeblis likviduroba, 
gadaxdisunarianoba, biznesisa da finansuri riskebis mimarT 
damokidebuleba, msgavsi finansuri aqtivebis gadauxdelobis xarisxi da 
tendenciebi, adgilobrivi ekonomikis tendencia da mdgomareoba, agreTve 
uzrunvelyofisa da garantiebis sabazro Rirebuleba. aRniSnuli da sxva 
faqtorebi, individualurad an jgufurad, warmoadgenen finansuri aqtivis 
an aqtivebis jgufis gaufasurebisaTvis sakmaris obieqtur safuZvels. 
 
gasaTvaliswinebelia is faqtori, rom gaufasurebis gansazRvra saWiroebs 
gansjas. jgufis xelmZRvaneloba miiCnevs, rom aRiarebuli gaufasurebis 
Tanxa sakmarisia risks daqvemdebarebuli aqtivebze SesaZlo danakargebis 
dasafarad angariSgebis TariRisaTvis, Tumca arc isaa gamoricxuli, rom 
garkveul periodSi jgufma ganicados danakargebi, romlebic ufro metia, 
vidre aRiarebuli gaufasurebis rezervi. 
 
finansuri aqtivebisa da valdebulebebis Camowera 
 
finansuri aqtivebi 
finansuri aqtivebi (an sadac Seesabameba finansuri aqtivebis nawili, an 
msgavsi finansuri aqtivebis jgufis nawili) Camoweras eqvemdebareba 
rodesac:  

 

¶ aqtividan fuladi saxsrebis miRebis uflebis vada amoiwura  

¶ jgufma aqtivebidan fuladi saxsrebis miRebis ufleba gadasca, an 
ufleba daitova, magram aiRo valdebuleba ,,gadacemis wesisôô 
safuZvelze srulad gadauxados mesame mxares mniSvnelovani 
dagvianebebis gareSe;é.da 

¶ jgufma an (a) gadasca aqtivTan dakavSirebuli yvelanairi mogeba da 
zarali, an (b) ar gadasca da arc daitova aqtivTan dakavSirebuli 
yvelanairi mogeba da zarali, Tumca gadasca aqtivebis kontroli. 

 
finansuri aqtivebi Camoiwereba, rodesac gadaicema da gadacema warmoadgens 
Camoweras. gadacema moiTxovs, rom jgufma an: (a) gadasces aqtivebidan 
fuladi saxsrebis miRebis kontraqtiT gaTvaliswinebuli ufleba mesame 
mxares; an (b) itovebs uflebas, magram iRebs kontraqtiT gaTvaliswinebul 
valdebulebas gadauxados mesame mxares es fuladi saxsrebi. gadacemis 
Semdeg jgufi afasebs gadacemuli aqtivis flobisas miRebul mogebasa da 
zarals. Tu ZiriTadad yvela mogeba da zarali rCeba, maSin aqtivi aisaxeba 
balansSi. Tu ZiriTadad yvela mogeba da zarali gadaecema, maSin xdeba 
aqtivis Camowera. Tu ZiriTadad yvela mogeba da zarali arc gadaeca da 
arc SenarCunda, jgufi afasebs ramdenad SeinarCuna aqtivis kontroli. im 
SemTxvevaSi Tu kontroli ar SenarCunda aqtivi eqvemdebareba daqviTvas. im 
SemTxvevebSi sadac aqtivis kontroli SenarCunebul iqna igi agrZelebs 
aqtivis aRiareba misi uwyveti monawileobis gaTvaliswinebiT.  
 



 

14 
 

finansuri valdebulebebi 
finansuri valdebulebebi Camoweras eqvemdebareba, rodesac valdebuleba 
sruldeba, gauqmdeba, an gasdis vada.  

 
sadac arsebuli finansuri valdebuleba enacvleba meores imave 
msesxeblisagan mniSvnelovnad gansxvavebuli pirobebiT, an arsebuli 
valdebulebis pirobebi mniSvnelovnad icvleba, amgvari cvlileba, an 
modifikacia iTvleba Tavdapirveli valdebulebis Camowerad da axali 
valdebulebis aRiarebad da sxvaoba narCen Rirebulebebs Soris aisaxeba 
mogeba-zaralis uwyisSi.  
 
gasayidad arsebuli investiciebi 
 
gasayidad arsebuli investiciebi warmoadgens investiciebs kapitalSi, 
romlis SenarCuneba ganzraxulia ganusazRvreli vadiT. aseTi fasiani 
qaRaldebi Tavdapirvelad aisaxeba samarTliani RirebulebiT. SemdgomSi 
Sefaseba xdeba samarTliani RirebulebiT da gadafasebis Sedegi, garda 
gaufasurebis rezervisa, ucxouri valutiT ganxorcielebuli operaciebidan 
mogeba/zaralisa da efeqturi saprocento ganakveTis meTodiT daricxuli 
saprocento Semosavlisa, romlebic aisaxeba konsolidirebul mogeba-
zaralis uwyisSi, aisaxeba kapitalSi. gayidvis Sedegad kapitalSi naRiarebi 
gadafasebis Sedegi aisaxeba konsolidirebul mogeba-zaralis uwyisSi. 
gasayidad arsebuli investiciebis samarTliani Rirebulebis dasadgenad 
jgufi iyenebs kotirebul sabazro fasebs. Tu ar arsebobs aqtiuri bazari 
investiciebisaTvis, jgufi samarTlian Rirebulebas Sefasebis meTodebis 
saSualebiT asaxavs.  
 
Sefasebis meTodebi moicavs sabazro garigebebis monacemebis gamoyenebas 
erTmaneTisagan damoukidebeli, kargad gaTviTcnobierebuli da amgvar 
garigebaSi monawileobis survilis mqone mxareebis Sesaxeb, aseve 
analitikuri xasiaTis sxva finansuri instumentis mimdinare Rirebulebis 
Sesaxeb informaciis gamoyenebas, diskontirebuli fuladi saxsrebis 
Semodinebis analizs da variaciuli modelis gamoyenebas. Tu arsebobs 
Sefasebis meTodi, romelic Cveulebriv gamoiyeneba bazarze instrumentebis 
Sesafaseblad da Tu iyo naCvenebi, rom es teqnika uzrunvelyofs sarwmuno 
Sefasebas, romelic sabazro garigebebisaTvis gamoiyeneba, jgufi am meTods 
iyenebs.  
 
gasayidad arsebuli fasiani qaRaldebidan miRebuli dividendebi 
konsolidirebul mogeba zaralis uwyisSi Sedis sxva SemosavlebSi. 
 
im SemTxvevaSi, Tu arakotirebuli fasiani qaRaldebis samarTliani 
Rirebulebis dadgena SeuZlebelia marTebulad, maTi aRiareba xorciledeba 
amortizirebuli RirebulebiT da Sesyidvis RirebulebiT gaufasurebis 
gareSe. 
 
rodesac aSkaraa, rom aseTi fasiani qaRaldebi gaufasurda, xdeba wina 
periodSi kapitalSi aRiarebuli akumulirebuli zaralis amoReba da 
mimdinare periodis konsolidirebul mogeba-zaralis angariSSi asaxva. es 
finansuri aqtivebi aisaxeba gaufasurebis rezervis gamoklebiT. 
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ZiriTadi saSualebebi  

 
ZiriTadi saSualebebis Tavdapirveli Rirebuleba fasdeba maTi Sesyidvis 
faqtiur xarjebze dayrdnobiT, romelic moicavs maTi Sesyidvis fass, 
Sesyidvis ar anazRaurebad gadasaxads da nebismier pirdapir dakavSirebul 
xarjs, romelic ukavSirdeba aqtivis samuSao mdgomareobaSi moyvanas da 
daniSnulebisamebr gamosayeneblad ganTavsebas. Tavdapirveli aRiarebis 
Semdeg ZiriTadi saSualebebi warmodgenilia istoriuli RirebulebiT 
cveTisa da gaufasurebis gamoklebiT.  
 
ZiriTadi saSualebebis cveTa gamoiqviTeba aqtivebis sabalanso 
Rirebulebidan da gamoiyeneba aqtivebis Camosawerad maTi eqspluataciis 
vadis amowurvamde. cveTisa da amortizaciis gaangariSeba warmoebs wrfivi 
meTodis gamoyenebiT Semdegi wliuri ganakveTebis gamoyenebiT: 
 

  
Senoba-nagebobebi da sxva uZravi qoneba 2% 
aveji da aRWurviloba 20% 
monacemTa damuSavebis mowyobiloba 20% 
sxva  14%-17% 
aramaterialuri aqtivebi 10% 

 

 
ijariT aRebuli ZiriTadi saSualebebis gaumjobesebis cveTa iTvleba 
maTTan dakavSirebuli ijariT aRebuli aqtivebis sasargeblo moxmarebis 
periodze. remontisa da gaumjobesebis xarjebi aisaxeba gawevisTanave da 
miekuTvneba saoperacio xarjebs an eqvemdebareba kapitalizacias Tu 
arsebobs amis sakmarisi safuZveli. 
 
ZiriTadi saSualebebis sabalanso Rirebulebis gadaxedva xdeba TiToeuli 
saangariSgebo TariRisaTvis imisaTvis, rom dadgindes aRemateba Tu ara 
ZiriTadi saSualebebisa da aramaterialuri aqtivebis sabalanso 
Rirebuleba maT aRdgeniT Rirebulebas. aRdgeniTi Rirebuleba aRemateba 
samarTlian Rirebulebas gayidvis xarjebis da arsebuli Rirebulebis 
gamoklebiT. ZiriTadi saSualebebis sabalanso Rirebulebis aRdgeniT 
Rirebulebaze gadametebis SemTxvevaSi, aqtivebi eqvemdebareba Semcirebas maT 
aRdgeniT Rirebulebamde. gaufasurebiT miRebuli danakargebis aRiareba 
xdeba Sesabamis saangariSgebo periodSi da miekuTvneba saoperacio xarjebs. 
gaufasurebiT gamowveuli danakargebis asaxvis Semdeg, xdeba ZiriTadi 
saSualebebis cveTis koreqtireba Semdgom periodebSi, imisaTvis rom 
Tanabrad gadanawildes gaangariSebuli aqtivebis sabalanso Rirebuleba 
narCeni Rirebulebis gamoklebiT (Tu aseTi arsebobs) darCenil sasargeblo 
moxmarebis periodze. 
 
gadasaxadebi 
 
mogebis gadasaxadis xarji warmoadgens mimdinare da gadavadebuli mogebis 
gadasaxadebis xarjebis jams. 
 
mimdinare gadasaxadis xarji gamoiTvleba wlis dasabegri mogebidan. 
dasabegri mogeba gansxvavdeba wminda mogebisagan, romelic asaxulia 
konsolidirebul mogeba-zaralis uwyisSi, vinaidan is ar moicavs 
Semosavlebisa da xarjebis im nawils, romelic eqvemdebareba dabegvras, an 
gamoqviTvas wina wlebSi da agreTve im xarjebs, romelic saerTod ar 
eqvemdebareba dabegvras an gamoqviTvas. jgufis mimdinare gadasaxadis xarji 
gaangariSebulia im sagadasaxado ganakveTiT, romlebic moqmedebda 
angariSgebis periodisaTvis. 
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gadavadebuli gadasaxadi aris gadasaxdeli an gasaqviTi gadasaxadi, 
romelic mosalodnelia warmoiqmnas finansur angariSgebaSi asaxuli 
aqtivebis da valdebulebebis narCen RirebulebaTa Soris sxvaobaze da 
Sesabamis dasabegr bazaze, romelic gamoiyeneba dasabegri mogebis 
gaangariSebisaTvis da aisaxeba sabalanso uwyisis valdebulebis meTodis 
gamoyenebiT. gadavadebuli sagadasaxado valdebulebebi Cveulebriv 
aRiarebas eqvemdebareba yvela dasabegri droebiTi gansxvavebebisaTvis, 
xolo gadavadebuli sagadasaxado aqtivebi aRiarebas eqvemdebareba im 
farglebSi, ramdenadac arsebobs safuZvliani molodini imisa, rom 
iarsebebs dasabegri mogeba, romelsac gamoakldeba gamosaqviTi droebiTi 
sxvaoba. aseTi aqtivebi da valdebulebebi ar eqvemdebareba aRiarebas, Tu 
droebiTi sxvaoba warmoiSoba gudvilidan an sxva aqtivebisa da 
valdebulebebis Tavdapirveli aRiarebidan iseT tranzaqciebSi, romlebic 
ar axdens gavlenas sagadasaxado da sabuRaltro mogebaze. 
 
gadavadebuli sagadasaxado valdebulebebi aRiarebas eqvemdebareba 
droebiTi sxvaobebis gaTvaliswinebiT, rac Tavs iCens ZiriTad saSualebebsa 
da gare sabalanso valdebulebebis rezervSi,  im SemTxvevis gamoklebiT 
rodesac jgufi akontrolebs cvlilebas da axlo momavalSi am droebiTi 
sxvaobis rezervis warmoqmna ar aris navaraudebi. 
 
gamoqviTvadi droebiTi sxvaobebidan warmoqmnili gadavadebuli 
sagadasaxado aqtivebi aRiarebas eqvemdebareba, Tu sagadasaxado mogeba 
droebiTi sxvaobis mogebis utilizaciisaTvis savaraudod sakmarisi iqneba 
da axlo momavalSi am droebiTi sxvaobis rezervis warmoqmna ivaraudeba. 
 
gadavadebuli sagadasaxado aqtivebis narCeni Rirebuleba eqvemdebareba 
gadaxedvas yoveli sabalanso periodisaTvis da mcirdeba imdenad, 
ramdenadac aRar arsebobs sakmarisi dasabegri mogebis molodini, romelic 
gamoyenebuli iqneba yvela an zogierTi aqtivis aRsadgenad. 
 
gadavadebuli gadasaxadi iangariSeba im sagadasaxado ganakveTiT, romelic 
mosalodnelia valdebulebis gastumrebis an aqtivis realizebis 
periodisaTvis. gadavadebuli gadasaxadi aisaxeba konsolidirebul mogeba-
zaralis uwyisSi, garda im SemTxvevebisa, rodesac is dakavSirebulia 
uSualod kapitalTan. 
 
gadavadebuli mogebis aqtivebi da mogebis valdebulebebi gaiqviTeba da 
sabalanso angariSgebaSi aisaxeba wmindad, Tu: 
 

¶ jgufs aqvs iuridiuli Zala moaxdinos mimdinare mogebis aqtivis 
gaqviTva mogebis valdebulebebTan mimarTebaSi; da 

¶ gadavadebuli mogebis aqtivebi da mogebis valdebulebebi ukavSirdeba 
mogebis gadasaxadebs, romlebic erTidaigive sagadasaxado uwyebam 
dauwesa amave sawarmos. 

 
saqarTveloSi aseve arsebobs sxvadasxva gadasaxadi, romlebic afaseben 
jgufis saqmianobas. es gadasaxadebi saoperacio xarjebis nawiladaa 
aRirebuli konsolidirebul mogeba-zaralis uwyisSi. 
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valdebulebebi bankebis mimarT, momxmarebelTa angariSebi da 
subordinirebuli sesxi 

 
valdebulebebi bankebis mimarT, momxmarebelTa angariSebi da 
subordinirebuli sesxi Tavdapirvelad aRiarebas eqvemdebarebian 
samarTliani RirebulebiT. SemdgomSi, misaRebi Tanxebi aisaxeba 
amortizebuli RirebulebiT da nebismieri sxvaoba wminda Semosavalsa da 
dafarul Tanxebs Soris aisaxeba konsolidirebul mogeba-zaralis 
angariSgebaSi valis saboloo gadaxdamde, efeqturi saprocento ganakveTis 
gamoyenebiT. 
 
Sedgenili instrumentebi 
 
jgufis mier gamoSvebuli Sedgenili instrumentebSi Semavali nawilebi 
calke klasificirdeba rogorc finansuri valdebulebebi da kapitali 
kontraqtis pirobebis Sesabamisad. gamoSvebis dRes valdebulebebis 
komponentis samarTliani Rirebuleba ganisazRvreba msgavsi 
arakonvertirebadi instrumentebisaTvis bazarze moqmedi saprocento 
ganakveTiT. es Tanxa efeqturi saprocento ganakveTis meTodis saSualebiT 
amortizebuli RirebulebiT aisaxeba rogorc valdebuleba sanam daifareba 
konversiisas, an gadaixdeba instrumentis dafarvis TariRisaTvis. kapitalis 
komponenti ganisazRvreba Sedgenili instrumentis samarTliani 
Rirebulebidan valdebulebis komponentis Tanxis gamoqviTviT. igi aRiarebas 
eqvemdebareba kapitalSi mogebis gadasaxadis efeqtis gamoklebiT da 
Sesabamisad misi Semdgomi Sefaseba aRar xorcieldeba.  
 
rezervebi 
 
rezervebis aRiareba xdeba maSin, roca jgufs aqvs mimdinare iuridiuli an 
pirobiTi valdebulebebi, romlebic warmoiSva warsuli movlenebis Sedegad 
da romelTa dafarvisaTvis SesaZlebelia saWiro gaxdes ekonomikuri 
sargeblis matarebeli resursebis gadineba. aRniSnuli valdebulebis 
Sefaseba SesaZlebeli unda iyos sakmarisi xarisxis sizustiT. 
 
finansuri garantiis kontraqtebi da akreditivebi 

 
jgufis mier dadebuli finansuri garantiis kontraqtebi da akreditivebi, 
warmoadgenen sakredito operaciebis uzrunvelyofas, romlebic 
iTvaliswineben gadaxdas kompensaciis saxiT, im SemTxvevisaTvis, Tu debitori 
sasesxo instumentis Tavdapirveli, an modificirebuli pirobebis Sesabamisad 
ver SeZlebs droulad gadaxdas. amgvari finansuri garantiis kontraqtebi da 
akreditivebi Tavdapirvel aRiarebas samarTliani RirebulebiT eqvemdebareba. 
SemdgomSi, isini fasdebian TanxiT, romelic aRemateba im (a) Tanxas, romelic 
aRiarebulia rezervis saxiT bas 37 ñrezervebi, pirobiTi valdebulebebi da 
pirobiTi aqtivebisò Sesabamisad,  da (b) Tavdapirvelad aRiarebul 
Rirebulebas, finansuri garantiebidan, an akreditivebidan premiis saxiT 
momavalSi misaRebi Semosavlebis dagrovili amortizaciis gamoklebiT. 
 
pirobiTi aqtivebi da valdebulebebi 

 

pirobiTi valdebulebebi ar aisaxeba konsolidirebul balansSi, magram 
warmodgenilia angariSsworebisas saxrebis nebismieri gadinebis 
SesaZleblobis arsebobamde. pirobiTi aqtivi konsolidirebul balansSi ar 
aisaxeba, magram warmodgenilia im SemTxvevaSi, Tu ekonomikuri mogebis 
miRebaa navaraudevi. 
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sawesdebo kapitali 
 
sawesdebo kapitalSi Senatanebis aRiareba xdeba TviTRirebulebiT. axali 
aqciebis gamoSvebasTan dakavSirebuli gare xarjebi, biznes kombinaciebis 
garda, akldeba kapitals yvela dakavSirebuli mogebis gadasaxadis 
gamoklebis Semdeg. 
 
damatebiTi Senatani kapitalSi 
 
damatebiTi Senatani kapitalSi warmoadgens im sawarmoTagan miRebuli 
subordinirebuli konvertirebadi sesxis Tavdapirveli aRiarebis 
diskontirebas, romelic jgufis ZiriTadi aqcioneris kontrolis qveS 
imyofeba. Sesabamisad ar xorcieldeba kapitalSi  damatebiTi Senatanis 
xelmeored gansazRvra.  

 
sapensio da sxva valdebulebebi 

 
saqarTvelos kanonmdeblobis Sesabamisad, jgufi ukavebda TanamSromlebs 
sapensio Tanxas xelfasidan da ricxavda saxelmwifo sapensio fondSi 2008 
wlis 1 ianvramde. amasTan aseTi sapensio sistema uzrunvelyofs mimdinare 
Senatanebis aRiarebas, rogorc procents  TanamSromlebisaTvis mimdinare 
gadaxdebidan. amgvari xarjebis aRiareba xdeboda im periodisaTvis, 
romelSic xdeboda xelfasebis gacema. pensiaze gasuli 
TanamSromlebisaTvis pensiis gadaxdas axorcielebs saxelmwifo sapensio 
fondi. jgufs ar gaaCnia raime sxva sapensio proeqti garda saqarTvelos 
saxelmwifo sapensio fondisa. garda amisa, jgufs ar gaaCnia pensiaze 
gasvlis Semdgomi valdebuleba an sxva mniSvnelovani kompensacia, romelic 
saWiroebs daricxvas. 
 
Semosavlebisa da xarjebis aRiareba 

 
saprocento Semosavlebisa da xarjebis aRiareba 
saprocento Semosavlebisa da xarjebis aRiareba xdeba daricxvis meTodiT 
da aisaxeba efeqturi saprocento ganakveTis meTodis gamoyenebiT. efeqturi 
saprocento ganakveTis meTodi, warmoadgens meTods, romelic efuZneba 
finansuri aqtivis, an finansuri valdebulebis (an finansuri aqtivebis da an 
valdebulebebis jgufis) amortizirebul Rirebulebas. efeqturi 
saprocento ganakveTi warmoadgens ganakveTs, romelic zustad axdens 
mosalodneli fuladi saxsrebis gadaxdebis, an Semodinebis diskontirebas 
finansuri aqtivis, an finansuri valdebulebis wminda mimdinare 
Rirebulebamde finansuri instrumentis savaraudo sasargeblo moxmarebis 
periodis amowurvamde, an Tu misaRebia, ufro mokle vadaSi. 
 
mas Semdeg, rac finansuri aqtivi, an msgavsi finansuri aqtivebis jgufi 
Camoiwereba (nawilobriv Camoiwereba) gaufasurebis Sedegad miRebuli 
zaralis gamo, saprocento Semosavlis aRiareba im saprocento ganakveTiT 
xorcieldeba, romelic gaufasurebis danakargebis dadgenis mizniT 
mosalodneli fuladi saxsrebis diskontirebisaTvis gamoiyeneba. 
 
sakomisio Semosavlebisa da xarjebis aRiareba  
sakomisio Semosavlebis aRiareba xorcieldeba momsaxurebis gawevas. 
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ucxouri valutis gadafaseba 

 
ucxour valutaSi denominirebuli fuladi aqtivebisa da valdebulebebis 
erovnul valutaSi gadafaseba xdeba sabalanso uwyisis Sedgenis 
TariRisaTvis bankTaSoris birJaze dafiqsirebuli kursiT. ucxour 
valutaSi denominirebuli garigebebi aisaxeba garigebis TariRisaTvis 
moqmedi kursis Sesabamisad. ucxour valutaSi ganxorcielebuli 
operaciebis gacvliT gamowveuli mogeba an zarali aisaxeba mogebisa da 
zaralis angariSSi rogorc sakurso cvlilebiT gamowveuli wminda mogeba 
an zarali. 
 
valutis gacvliTi kursi 
 
qvemoT mocemulia wlis bolosaTvis arsebuli gacvliTi kursebi, romlebic 
jgufma gamoiyena konsolidirebuli finansuri angariSgebis Sedgenisas: 
 31 dekemberi 

2008 
 31 dekemberi 

2007 
    
lari/1 aSS dolari 1.6670  1.5916 
lari/1 evro 2.3648  2.3315 

 

 
finansuri aqtivebis da valdebulebebis gaqviTva 
 
finansuri aqtivebi da finansuri valdebulebebi iqviTeba da 
konsolidirebul balansSi aisaxeba wminda TanxiT, im SemTxvevaSi Tu jgufs 
aqvs iuridiuli ufleba ganaxorcielos balansSi aRiarebuli Tanxebis 
gaqviTva da ganzraxuli aqvs moaxdinos aqtivis CaTvla wminda RirebulebiT 
an erTdroulad moaxdinos aqtivis realizacia da valdebulebis dafarva. 
jgufi valdebulebebTan ar qviTavs gadacemul finansur aqtivs. 
 
xelmZRvanelobis gansjis sferoebi da Sefasebebis arasarwmunoobis wyaro 

 
jgufis finansuri angariSgeba moiTxovs xelmZRvanelobis Sefasebebsa da 
daSvebebs, romlebsac gavlena aqvs saangariSgebo TariRisaTvis aqtivebisa 
da valdebulebebis warmodgenil Tanxebze da aRiarebul mogebasa da 
zaralze periodis bolosaTvis. xelmZRvaneloba uwyvetobis principiT 
afasebs daSvebebsa da daskvnebs. xelmZRvanelobis Sefaseba efuZneba 
istoriul gamocdilebas da mraval sxva faqtors, romlebic marTebulad 
iTvleba mocemul garemoebebSi. faqtiuri Sedegebi SeiZleba gansxvavdebodes 
am daSvebebisagan sxvadasxva pirobebSi. jgufi finansuri mdgomareobis 
warmodgenisaTvis mnSivnelovnad iTvleba Semdegi Sefasebebi da daSvebebi: 
 
sesxebis gaufasurebis rezervi  
jgufi regularulad ganixilavs sakuTar sesxebs gaufasurebis Sefasebis 
mizniT. gaufasurebis danakargebis aRirebis mizniT jgufi sakuTari 
sesxebisa da moTxovnebis portfelSi adgens sesxebis gaufasurebis rezervs. 
Jgufi sesxebis gaufasurebis rezervTan dakavSirebul buRaltrul 
daSvebebs miiCnevs Seusabamobis mTavar wyarod, radgan (I) arsebobs didi 
albaToba maTi perioduli cvlilebisa, imis gamo rom momavali 
gadauxdelobis Sefaseba da gaufasurebul sesxebTan da avansebTan 
dakavSirebuli danakargebis gansazRvra dafuZnebulia im periodisTvis 
arsebul informaciaze da (II) jgufis mier gansazRvrul danakargebsa da 
realur danakargebs Soris nebismieri mniSvnelovani sxvaoba gamoiwvevs 
jgufis mxridan anaricxebis iseT koreqtirebas, romelmac mniSvnelovani 
Tanxis SemTxvevaSi SeiZleba materialuri gavlena iqonios momaval 
finansur angariSgebaze. 



 

20 
 

 
jgufi xelmZRvanelobis profesiul gansjas eyrdnoba nebismieri 
gaufasurebis dasadgenad im SemTxvevaSi, Tu msesxebeli finansuri 
problemebis winaSe aRmoCnda da istoriuli gamocdilebis monacemebi 
msgavsi msesxeblebis Sesaxeb mwiria. jgufi fuladi saxsrebis moZraobaSi 
cvlilebebs gansazRvravs wina periodis gamocdilebaze da xelmisawvdom 
monacemebze dayrdnobiT, romlebic uTiTeben jgufSi Semavali msesxeblis 
gadaxdis statusis sawinaaRmdego cvlilebaze da adgilobriv ekonomikur 
pirobebze, romelic ukavSirdeba jgufSi Semavali aqtivebis amoRebis 
SesaZleblobis ar arsebobas. xelmZRvaneloba iyenebs daSvebebs aqtivebze 
gancdil istoriul danakargebze dayrdnobiT sakredito riskis 
maxasiaTeblebiT da gaufasurebis obieqturi safuZvliT, romelic saerToa 
sesxebis jgufisaTvis. jgufi iyenebs xelmZRvanelobis profesiul gansjas 
da asworebs sesxebis jgufis Sesaxeb arsebul monacemebs am garemoebebis 
gaTvaliswinebiT, romlebic aqamde ar asaxula istoriul monacemebSi.   
 
finansuri aqtivebis gaufasurebis rezervi konsolidirebul finansur 
angariSgebaSi ganisazRvra arsebuli ekonomikuri da politikuri pirobebis 
safuZvelze. jgufs ar SeuZlia gaiTvaliswinos ra cvlilebebia 
mosalodneli am priobebSi saqarTveloSi da ra gavlena eqneba momaval 
periodSi am cvilebebs finansuri aqtivebis gaufasurebis rezervis 
adeqvaturobaze.  
 
finansuri instrumentebis Sefaseba 
gasayidad arsebuli finansuri instrumentebi warmodgenilia samarTliani 
RirebulebiT. am finansuri instrumentebis samarTliani Rirebuleba 
warmoadgens dadgenil Tanxas, romliTac igi gaicvleba mosurve mxareebs 
Soris garda iZulebiTi, an salikvidacio gayidvisa. Tu kvotirebuli 
sabazro Rirebuleba xelmisawvdomia instrumentisaTvis, samarTliani 
Rirebuleba iangariSeba sabazro Rirebulebaze dayrdnobiT. rodesac 
Sefasebis parametrebi ar Cans bazridan, an misi aReba SeuZlebelia sabazro 
fasebidan samarTliani Rirebuleba dgindeba sxva arsebul sabazro 
monacemebze dayrdnobiT, romelic marTebulia TiToeuli produqtisa da 
fasis dadgenis modelisaTvis, romelic iyenebs finansur Teoriebze 
dafuZnebul maTematikur meTodologias. fasis dadgenis modelebi 
iTvaliswineben fasiani qaRaldebis kontraqtis pirobebs da Sefasebis 
sabazro parametrebs, rogoricaa saprocento ganakveTebi, cvalebadoba, 
gacvliTi kursebi da kontragentis sakredito ganakveTi. iq sadac bazarze 
dafuZnebuli parametrebi ar arsebobs xelmZRvaneloba daadgens am 
parametris Sefasebis saukeTeso Sedegs imis gaTvaliswinebiT, Tu 
instrumentis ra fasi dadgindeboda bazarze. am midgomis ganxorcielebisas 
gamoiyeneba sxvadsxva instrumentebi, romlebic moicavs:  sarwmuno 
gansaxilvel   émonacemebs, istoriul monacemebs da eqstrapolaciis  
meTodebs. Tavdapirveli aRirebisas finansuri instrumentebis samarTliani 
Rirebulebis saukeTeso dasabuTeba aris tranzaqciis fasi, Tu instrumenti 
dasabuTebulia sabazro monacemebTan Sedarebis safuZvelze. nebismieri 
sxvaoba tranzaqciis fassa da Rirebulebas Soris, romelic Sefasebis 
teqnikas efuZneba ar aisaxeba konsolidirebul mogeba-zaralis uwyisSi 
Tavdapirveli aRiarebisas. Semdgomi mogeba da zarali aisaxeba Tu igi 
warmoiSoba faqtorSi cvlilebebis Sedegad, romlebsac bazarze 
iTvaliswineben fasis dadgenisas. 
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jgufi miiCnevs, rom finansuri instrumentis SefasebasTan dakavSirebuli 
buRaltruli daSvebebi, im SemTxvevaSi rodesac sabazro fasebi ar aris 
xelmisawvdomi, warmoadgens Sefasebis arasawrmunoobis mTavar wyaros, 
radgan (I)  arsebobs didi albaToba maTi perioduli cvlilebisa, imis gamo 
rom igi saWiroebs xelmZRvanelobis Sefasebebs saprocento ganakveTTan, 
cvalebadobasTan, gacvliT kursebTan, kontragentis sakredito 
SefasebasTan, Sefasebis koreqtirebasa da tranzaqciis specifiur 
maxasiaTeblebTan dakavSirebiT da  (II) Sefasebisas clilebis aRiarebas 
eqneba gavlena aqtivebze balansSi da mogeba-zarali, romelic SeiZleba iyos 
mniSvnelovani. 
 
xelmZRvanelobas rom gamoeyenebina sxva daSvebebi saprocento ganakveTTan, 
cvalebadobasTan, gacvliT kursebTan, kontragentis sakredito SefasebasTan 
da Sefasebis koreqtirebasTan dakavSirebiT, finansuri instrumentebis 
Sefasebisas, im SemTxvevaSi rodesac ar arsebobs kvotirebuli sabazro 
fasebi, rogorc did aseve patara cvililebas mniSvnelovani gavlena 
eqneboda jgufis warmodgenil wminda mogebaze.  
  
gudvili  

gudvili wminda aqtivebis samarTlian Rirebulebaze Sesyidvis damatebiTi 
xarjia. Sesyiduli biznesebis aqtivebisa da valdebulebebis samarTliani 
Rirebulebis gansazRvra saWiroebs xelmZRvanelobis gansjas, magaliTad im 
finansuri aqtivebsa da valdebulebebze, romelTac ar gaaCnia kvotirebuli 
fasi da im ara-finansur aqtivebze, romelTa Sefaseba asaxavs bazris 
mdgomareobas. sxvaoba samarTlian RirebulebebSi gamoiwvevs cvlilebas 
warmoqmnil gudvilsa da Sesyidvis obieqtis Semdgom muSaobaSi. gudvili ar 
eqvemdebareba amortizacias, magram mowmdeba yovelwliurad an ufro xSirad 
gaufasurebis TvalsazrisiT, iseT SemTxvevaSi Tu movlenebi an garemoebebi 
miuTiTebs gaufasurebaze.  
 
gaufasurebis Semowmebis mizniT biznesis kombinaciis Sedegad miRebuli 
gudvili nawildeba fulis generirebis jgufis TiToeul erTeulze an 
fulis generirebis erTeulTa jgufze, romlebmac mogeba unda miiRon 
kombinaciis Sedegad. gudvilis gufasurebis Semowmeba gulisxmobs fulis 
generirebis erTeulis an fulis generirebis erTeulTa jgufis sabalanso 
Rirebulebulebis Sedarebas mis aRdgeniT RirebulebasTan. aRdgeniTi 
Rirebuleba aRemateba erTeulis samarTlian Rirebulebas da mis 
gamoyenebul Rirebulebas. samarTliani Rirebuleba aris Tanxa, romelic 
miiReba fulis generirebis erTeulis gayidvis Sedegad kargad 
gaTviTcnobierebul da amgvar garigebaSi monawileobis survilis mqone 
mxareebs Soris ganxorcielebuli garigebisas. 
 
gaufasurebis Semowmeba memkvidreobiT moicavs gansasjel sakiTxebs: fuladi 
saxsrebis moZraobis prognozebis momzadeba im periodebisaTvis, romlebic 
menejmentisadmi angariSgebis Cveulebriv moTxovnis sazRvrebs scildeba; 
biznesis Sesabamisi diskontis koeficientis Sefaseba; fulis generirebis 
erTeulebis samarTliani Rirebulebis Sefaseba; da TiToeuli biznesis 
calkeuli aqtivebis Sefaseba, romelTa gudvili eqvemdebareba gadaxedvas.  
 
gudvilis sabalanso Rirebuleba 2008 da 2007 wlis 31 dekembris 
mdgomareobiT Seadgens nul da 5,246 aTas lars, Sesabamisad. 
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ZiriTadi saSualebebis sasargeblo moxmarebis periodi 
ZiriTadi saSualebebi warmodgenilia TviTRirebulebiT dagrovili cveTisa 
da dagrovili gaufasurebis danakargebis gamoklebiT. ZiriTadi 
saSualebebis sasargeblo moxmarebis periodis dadgena warmoadgens 
xelmZRvanelobis msjelobis sagans msgavs aqtivebTan arsebul 
gamocdilebaze dayrdnobiT. ZiriTadi saSualebis sasargeblo moxmarebis 
periodis dadgenisas xelmZRvaneloba iTvaliswinebs mosalodneli 
moxmarebis, savaraudo teqnikuri moZvelebis, fizikuri moxmarebisa da 
cveTas da aqtivis fizikur saoperacio garemos. cvlilebam romelime erT 
pirobaSi an SefasebaSi SeiZleba gamoiwvios cveTis momavali ganakveTis 
koreqtireba. 
 
axali da Sesworebuli standartebis miReba 

 
mimdinare wels jgufma miiRo buRaltruli aRricxvis saerTaSoriso 
standartebis sabWosa da finansuri aRricxvis interpretaciebis 
saerTaSoriso komitetis mier axali da Sesworebuli standartebi da 
interpretaciebi, romlebic Seesabameba mis operaciebs da ZalaSia 2008 wlis 
31 dekembriT dasrulebuli saangariSgebo periodisaTvis. axali da 
Sesworebuli standartebis da interpretaciebis miRebas ar gamouwvevia 
mniSvnelovani cvlilebebi jgufis sabuRaltro politikaSi, rac gavlenas 
axdens mimdinare wels warmodgenil Tanxebze. 
 
bas 1 ñkapitalis ganmartebebiò-is cvlilebebi - 2005 wlis 18 agvistos 
buRaltruli aRricxvis saerTaSoriso standartebis sabWom (basss) gamosca 
bas 1-is cvlilebebi, romlebic moiTxovs garkveuli ganmartebebis gakeTebas 
sawarmos miznebTan, politikasTan da kapitalis marTvis procesTan 
dakavSirebiT. damatebiTi informacia warmodgenil iqna konsolidirebul 
finansur angariSgebaSi mimdinare saangariSgebo periodisaTvis, rogorc amas 
Sesworebuli bas 1 moiTxovs.   
 
bas 39-is ñfinansuri instrumentebi: aRiareba da Sefasebaò da fass 7 
,,finansuri instrumentebi: warmodgenaò, saxelwodebiT ,,finansuri aqtivebis 
reklasifikaciaò Ł 2008 wlis 13 oqtombers buRaltruli aRricxvis 
saerTaSoriso standartebis sabWom gamosca bas 39-is da fass 7-is 
Sesworebebi, romlebic araderivatiuli finansuri aqtivebis 
reklasifikaciis nebas iZlevian (garda mogebisa da zaralis uwyisSi 
samarTliani RirebulebiT asaxulisa Tavdapirveli aRiarebisas samarTliani 
Rirebulebis ofciis Sesabamisad) samarTliani Rirebulebidan mogebisa da 
zaralis kategoriaSi da saSualebas iZleva ganxorcieldes finansuri 
aqtivebis reklasifikacia gasayidad arsebulidan sesxebisa da moTxovnebis 
kategoriebSi garkveul garemoebebSi. fass 7-is Sesworebas Semoaqvs 
damatebiTi warmodgenis moTxovna, Tu sawarmom finansuri aqtivebis 
reklasifikacia bas 39-isa Sesabamisad moaxdina. Sesworebebi ZalaSia 2008 
wlis 13 oqtombridan da garkveul garemoebebSi SeiZleba gaTvaliswinebul 
iqnas 2008 wlis 1 ivlisidan.  
 
gamocemuli da jer ar miRebuli standartebi da interpretaciebi 
 
am finansuri angariSgebis gamosaSvebad xelmoweris dRisaTvis, garda 
jgufis mier miRebuli standartebisa da interpretaciebisa, Semdegi 
interpretaciebi iqna gamocemuli, Tumca ar iyo ZalaSi. 
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imk 9 - ñCarTuli warmoebuli finansuri instrumentebis gadamowmebaò, 
romelic moiTxovs rom ar unda moxdes imis Sefaseba unda gamoiyos, Tu ara 
CarTuli finansuri instrumentebi mTavari kontraqtisagan Tavdapirveli 
aRiarebisas, Tu kontraqtSi Sevida cvlilebebi. imk 9-is miRebas gavlena ar 
hqonia jgufSi konsolidirebul mogeba-zaralze, an finansur 
mdgomareobaze.   
 
fass 8 Ł 2006 wlis dekemberSi basss-m gamosca fass 8 ,,saoperacio segmentiò. 
igi Caenacvleba bas 14 ,,segmentis angariSgebaôô 2009 wlis ianvridan 
dawyebuli angariSgebis periodisaTvis. fass 8 moiTxovs sawarmos mier 
segmenturi analizis angariSgebas xelmZRvanelobis mier gamoyenebul 
infromaciaze dayrdnobiT. xelmZRvaneloba amJamad afasebs fass 8-is miRebis 
gavlenas.  

 
bas 1 Ł 2006 wlis 6 seqtembers basss-m gamosca bas 1-is cvlilebebi, 
romelic cvlis arasakuTrebriv cvlilebebs kapitalSi savaldebuloa 
warmodgenil iqnas finansuri aRricxvis standartebSi, magram ar saWiroebs 
saxelis Secvlas sawarmos finansur angariSgebaSi. bas 1-is cvlileba 
ZalaSia 2009 wlis 1 ianvridan.   
 
bas 23 Ł 2007 wlis martSi basss-m gamosca Secvlili bas 23 ,,sesxiT 
sargeblobasTan dakavSirebuli danaxarjebiôô. mTavari cvlileba 
mdgomareobs sakredito xarjebis dauyovnebliv aRiarebis ofciis amoRebaSi, 
rogorc sesxiT sargeblobasTan dakavSirebuli danaxarjebTan 
dakavSirbuli xarjebisa, romlebic exeba aqtivebs, romelTa gayidvas, an 
gamoyenebas sWirdeba didi dro. sawarmo aseve valdebulia moaxdinos, 
rogorc amgvari aqtivebis xarjis nawilis gadayvana sesxiT sargeblobasTan 
dakavSirebuli danaxarjebis kapitalSi. standarti exeba kvalificirebad 
aqtivebTan dakavSirebul sesxiT sargeblobis danaxarjebs, romelTa 
kapitalizaciis dawyebis TariRad dadgenilia 2009 wlis 1 ianvari.   
 
bas 27 Ł 2008 wels standarti Seicvala, rogorc biznes kombinaciis 
proeqtis meore nawili. proeqtis es faza erToblivad ganxorcielda aSS 
finansuri angariSgebis standartebis sabWosTan erTad. cvlileba pirdapir 
ukavSirdeboda arakotrolirebad wils da Svilobil kompaniaSi kontrolis 
dakargvis angariSgebas. proeqtis meore fazis dasasruls buRaltruli 
aRricxvis saerTaSoriso standartebis sabWom gamosca Secvlili bas 27-i, 
xolo finansuri angariSgebis standartebis sabWom - finansuri angariSgebis 
standartebis sabWos uwyeba # 160 ,,arakontrolirebadi wili 
kosolidirebul finansur angariSgebaSiò Secvlili fass 3-is biznes 
kombinaciebisa da finansuri angariSgebis standartebis sabWos uwyeba #141  
(Seicvala 2007 w.) ,,sawarmoTa gaerTianebò-is paralelurad. Secvlili 
standarti gamoyenebul unda iqnas 2009 wlis 1 ivlisiT dawyebuli 
periodisaTvis. aseve nebadarTulia adre gamoyenebac. Tumca sawarmom 2009 
wlis 1 ivlisamde ar unda gamoiyenos Sesworebebi Tu aseve ar iyenebs fass 
3-s. (Seicvala 2008 wels). 
 
fass 3 Ł ñsawarmoTa gaerTianebaò 2008 wlis 10 ianvars, basss-m gamosca bas 3 
,,sawarmoTa gaerTianebò-is cvlileba, romelic arkvevs da cvlis sawarmoTa 
gaerTianebis buRaltruli aRricxvis garkveul elementebs, maT Soris 
pirobiTi gadaxdebis aRricxvas, safexureobriv Sesyidvas da aramaterialur 
aqtivebs da aseve am standartis moculobas. fass 3-is Sesworeba ZalaSia 
2009 wlis 1 ianvridan. 
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imk 11, fass 2 Ł ,,jgufisa da xazinis wilobrivi gadaxdis operaciebiò 
gamoica 2007 wlis noemberSi. sawarmoebi, romlebic axorcieleben sakuTar 
aqciebis Sesyidvas, an romelTa aqcionerebic yiduloben aqciebs sawarmoSi 
TanamSromlebis waxalisebis mizniT unda aRiaron es waxalisebebi 
kapitaliT gansazRvruli wilobrivi gadaxdis safuZvelze. es principi exeba 
aseve Svilobili kompaniebis aRricxvianobas. interpretaciebi efeqturia 
2008 wlis 1 martiT dawyebuli saaRricxvo wlidan. 
 

 
 

4. wina periodis reklasifikacia 

 
reklasifikacia 
 
2007 wlis 31 dekembris mdgomareobiT da dasrulebuli wlisaTvis 
momzadebul finansur angariSgebas Semdegi tipis reklasifikacia Cautarda, 
raTa SesabamisobaSi yofiliyo 2008 wlis 31 dekmebris da amave dasrulebuli 
wlis mdgomareobiT warmodgenilTan vinaidan mimdinare wlis wardgenili 
finansuri angariSgeba ukeT waradgens jgufis finansur mdgomareobas.  
 
reklasifikaciis buneba Tanxa  balansi/mogeba-

zaralis uwyisis 
muxli wina 
angariSidan 

 

 balansi/mogeba-
zaralis uwyisis 
muxli mimdinare 
wlis angariSidan 

      
angariSworebebi fuladi 
gadaricxvebiT 168  sxva aqtivebi  

moTxovnebi 
bankebis mimarT 

      

wina periodebSi Camowerili 
klientebze gacemuli sesxebis 
aRdgena  786  

gaufasurebis 
rezervi saprocento 
sargeblis mqone 
aqtivebze  sxva Semosavali 

      

wina periodebSi Camowerili sxva 
aqtivebis aRdgena 241  

gaufasurebis 
rezervis aRdgena 
sxva operaciebze  sxva Semosavali 
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5. wminda saprocento Semosavali 
 
 2008 wlis 31 

dekembriT 
dasrulebuli 

wlisaTvis 

 2007 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

saprocento Semosavali moicavs:    
saprocento Semosavali amortizebuli RirebulebiT 
asaxul aqtivebze    

- saprocento Semosavlebi gaufasurebul finansur 
aqtivebze  13,942  7,291 

- saprocento Semosavlebi ara gaufasurebul 
finansur aqtivebze 36,999  33,826 

    
sul saprocento Semosavali 50,941  41,117 

    
saporcento Semosavali amortizirebuli RirebulebiT 
asaxul aqtivebze Seadgens:    
saprocento Semosavali klientebze gacemul 
sesxebze 49,152  40,290 

saprocento Semosavali bankebis mimarT 
moTxovnebze 1,738  779 

saporcento Semosavali dafarvis vadamde flobil 
investiciebze 51  48 

sul saprocento Semosavlebi amortizebuli 
RirebulebiT asaxul finansur aqtivebze 50,941  41,117 

    
saporcento xarjebi moicavs:    
saprocento xarji amortizebuli RirebulebiT 
aRiarebul valdebulebebze (19,460)  (12,679) 

    
sul saprocento xarji (19,460)  (12,679) 

    
saprocento xarjebi amortizebuli RirebulebiT 
aRiarebul valdebulebebze Seadgens:    
procenti subordinirebul sesxebze (16,927)  (11,307) 
procenti klinetTa angariSebze (1,510)  (1,216) 
procenti bankebis depozitebze (1,023)  (156) 

sul saprocento xarjebi amortizebuli RirebulebiT 
aRiarebul finansur valdebulebebze (19,460)  (12,679) 

    
wminda saprocento Semosavali saprocento Semosavlis 
momtani finansuri aqtivebis gaufasurebis rezervis 
formirebamde 31,481  28,438 
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6. gaufasurebis danakargebis da sxva rezervebi 

 
gaufasurebis danakargebis rezervis moZraoba saprocento Semosavlis mqone 
aqtivebze iyo Semdegnairi: 
 

 moTxovnebi 
bankebis 
mimarT 

 klientebze 
gacemuli 
sesxebi 

 sul 

      

31 dekemberi 2006 17  9,540  9,557 

(rezervis aRdgena)/rezervi (17)  1,631  1,614 

aqtivebis Camowera -  (11)  (11) 
      

31 dekemberi 2007 -  11,160  11,160 

rezervi -  8,876  8,876 

aqtivebis Camowera -  (170)  (170) 

      

31 dekemberi 2008 -  19,866  19,866 

 

 
gaufasurebis danakargebis rezervis moZraoba garesabalanso da sxva 
operaciebze iyo Semdegnairi: 
 

 sxva aqtivebi  garantiebi  sul  
      
31 dekemberi 2006 63  168  231 
      
rezervi 175  166  341 
aqtivebis Camowera (184)  -  (184) 

      
31 dekemberi 2007 54  334  388 
      
(rezervis aRdgena)/rezervi (7)  297  290 
aqtivebis Camowera (28)  -  (28) 

      
31 dekemberi 2008 19  631  650 

 

 
aqtivebis gaufasurebis rezervi iqviTeba Sesabamisi aqtivebidan. rezervebi 
garantiebze aRiarebas valdebulebebSi eqvemdebareba.  
 

 

7. wminda mogeba ucxouri valutiT ganxorcielebuli operaciebidan 

 
wminda mogeba ucxouri valutiT ganxorcielebuli operaciebidan Seadgens: 
 
 2008 wlis 31 

dekembriT 
dasrulebuli 

wlisaTvis 

 2007 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

    
savaWro operaciebi, wminda 4,693  2,860 
ucxouri valutis gadafasebis Sedegi, wminda (510)  4,028 

    
wminda mogeba ucxouri valutiT ganxorcielebuli 
operaciebidan 4,183  6,888 
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8. sakomisio Semosavali da xarji 

 
sakomisio Semosavlebsa da xarjebs Seadgens: 
 
 2008 wlis 31 

dekembriT 
dasrulebuli 

wlisaTvis 

 2007 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

    

gasamrjelo da sakomisio Semosavali:    
plastikuri baraTebiT ganxorcielebuli operaciebi 3,086  2,903 
dokumenturi operaciebi 1,453  1,217 
angariSsworebebi 1,149  1,072 
fuladi operaciebi 662  785 
ucxouri valutiT ganxorcielebuli operaciebi 505  942 
sxva 337  523 

    
sul  gasamrjelo da sakomisio Semosavali 7,192  7,442 

    
gasamrjelo da sakomisio xarjebi:    
plastikuri baraTebiT gaweuli momsaxureba (2,004)  (1,518) 
angariSsworebebi (564)  (275) 
dokumenturi operaciebi (292)  (113) 
fuladi operaciebi (64)  (27) 
ucxouri valutiT gaxorcielebuli operaciebi (6)  (20) 
sxva (246)  (40) 

    
sul gasamrjelo da sakomisio xarjebi (3,176)  (1,993) 

 

 

9. sxva Semosavali 
 
sxva Semosavlebi moicavs: 
 
 2008 wlis 31 

dekembriT 
dasrulebuli 

wlisaTvis 

 2007 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

    
miRebuli jarimebi da sauravebi 1,118  557 

Semosavali VISA-dan 1,070  - 
Camowerili aqtivebis aRdgena 489  1,027 
dazRvevis premia 132  397 
sxva 406  283 

    
sul sxva Semosavlebi 3,215  2,264 
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10. saoperacio xarjebi 
 
saoperacio xarjebi moicavs: 
 
 2008 wlis 31 

dekembriT 
dasrulebuli 

wlisaTvis 

 2007 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

    
xelfasebi da premiebi 7,452  4,944 
erTiani socialuri gadasaxadi -  903 
gudvilis gaufasureba 5,246  2,719 
cveTa da amortizacia 1,082  822 
saoperacio lizingi 951  820 
profesiuli momsaxureba 715  355 
sakomunikacio xarjebi 534  303 
safosto xarjebi 357  309 
dacvis xarjebi 356  310 
ZiriTadi saSualebebis movla-SekeTeba 340  309 
gadasaxadebi mogebis gadasaxadis da dRg-s 
gamoklebiT 308  262 

warmomadgenlobiTi xarjebi 250  131 
sareklamo xarjebi 216  95 
komunaluri xarjebi 194  146 
treiningebis xarjebi 149  107 
mivlinebis xarjebi 72  90 
saqvelmoqmedo da sasponsoro xarjebi 19  1,003 
sxva xarjebi 1,564  1,497 

    
sul saoperacio xarjebi 19,805  15,125 

 

 

11. mogebis gadasaxadi 

 
jgufi sagadasaxado angariSgebas awarmoebs saqarTveloSi moqmedi 
sagadasaxado kanonmdeblobis Sesabamisad, romelic gansxvavdeba finansuri 
angariSgebis saerTaSoriso standartebisagan. 
 
garkveuli xarjebis arasagadasaxado mizniT gamoviqviTvisa da 
gadasaxadisagan Tavisufali Semosavlebidan gamomdinare, jgufi ganicdis 
mudmiv sagadasaxado gansxvavebebs. 
 
gadavadebuli gadasaxadebi asaxavs aqtivebisa da valdebulebebis sabalanso 
Rirebulebas (finansuri angariSgebis miznebisaTvis) da sagadasaxado 
miznebisaTvis gamoyenebul Tanxebs Soris droebiTi sxvaobebis wminda 
sagadasaxado efeqtebs. 2008 da 2007 wlebis 31 dekembris mdgomareobiT 
arsebuli droebiTi sxvaobebi ZiriTadad dakavSirebulia Semosavlebisa da 
xarjebis aRiarebis gansxvavebul meTodebTan da agreTve garkveuli 
aqtivebis aRricxul RirebulebasTan. 
 
2008 da 2007 wlebis monacemebis Sejamebisas gamoyenebuli sagadasaxado 
ganakveTi warmoadgens korporatiul sagadasaxado 15%-ian ganakveTs, 
romelsac saqarTvelos sagadasaxado kanonmdeblobis safuZvelze 
korporatiuli sawarmoebi ixdian sagadasaxado mogebaze.  
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2008 da 2007 wlebis 31 dekembris mdgomareobiT droebiT sxvaobebs Seadgens: 
 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    
dasaqviTi droebiTi sxvaobebi:    
Ggudvili 11,612  6,366 

    
sul dasaqviTi droebiTi sxvaobebi 11,612  6,366 

    

dasabegri droebiTi sxvaobebi:    
ZiriTadi saSualebebi (12,668)  (7,831) 
klientebze gacemuli sesxebi (1,762)  (1,762) 
sxva valdebulebebi (3)  - 
rezervebi 72  (124) 

    
sul dasabegri droebiTi sxvaobebi (14,361)  (9,717) 

    
wminda gadavadebuli droebiTi sxvaoba (2,749)  (3,351) 
wminda gadavadebuli sagadasaxado valdebuleba 
kanoniT gansazRvruli sagadasaxado ganakveTiT (15%) (412)  (503) 

zaralis gadatana momaval periodSi 689  - 

    
wminda gadavadebuli sagadasaxado 
aqtivebi/(valdebulebebi) 277  (503) 

 

 
kavSiri sagadasaxado xarjebsa da buRaltrul mogebas Soris, 2008 da 2007 wlebis 
31 dekembers dasrulebuli wlebis mdgomareobiT, aixsneba Semdegnairad: 

 
 2008 wlis 31 

dekembriT 
dasrulebuli 

wlisaTvis 

 2007 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

    
mogeba mogebis gadasaxadis gadaxdamde                                                                                                                                                                                                                                                                                                            13,924  25,301 

    
kanoniT gansazRvruli gadasaxadis ganakveTi (15%) 2,089  3,795 
sagadasaxado ganakveTis cvlilebis gavlena -  1,070 
mudmivi cvlilebebis sagadasaxado efeqti (2,869)  (1,062) 

    
mogebis sagadasaxado (sargebeli)/xarji  (780)  3,803 

    
mogebis gadasaxadis mimdinare xarji -  4,080 
gadavadebuli mogebis gadasaxadis xarji (780)  (277) 

    
mogebis gadasaxadis (sargebeli)/xarji (780)  3,803 

 

 
gadavadebuli mogebis sagadasaxado 
aqtivebi/(valdebulebebi) 2008  2007 

    
periodis dasawyisi (503)  (780) 

    
kleba gadavadebul sagadasaxado valdebulebebSi 
konsolidirebul mogeba-zaralis uwyisSi asaxuli 
periodisaTvis  780  277 

    
periodis dasasruli 277  (503) 
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12. fuli da naSTebi saqarTvelos erovnul bankSi 

 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    
fuladi saxsrebi 22,736  8,495 
naSTebi saqarTvelos erovnul bankSi 13,678  12,085 

    
sul fuladi saxsrebi da naSTebi saqarTvelos 
 erovnul bankSi 36,414  20,580 

 

 
2008 da 2007 wlebis 31 dekembris mdgomareobiT saqarTvelos erovnul bankSi 
(ñsebò) arsebuli naSTebi moicavda 8,239 aTas da 6,122 aTas lars, Sesabamisad, 
rac warmoadgenda savaldebulo minimalur sarezervo depozitebs ñsebò-Si.  
 
fuladi saxsrebis moZraobis angariSSi warmodgenili fuladi saxsrebi da 
maTi eqvivalentebi moicavs: 
 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    
fuli da naSTebi saqarTvelos erovnul bankSi 36,414  20,580 
moTxovnebi bankebis mimarT ekonomikuri ganviTarebisa 
da TanamSromlobis organizaciis wevr qveynebSi 
(SeniSvna 30)  196,461  9,875 

    
minus savaldebuli minimaluri rezervi da ucxouri 
valutis naSTebi seb-Si (8,239)  (6,122) 

    
sul fuli da fulis eqvivalentebi 224,636  24,333 

 

 

13. moTxovnebi bankebis mimarT 
 
moTxovnebi bankebis mimarT moicavs: 
 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    
vadiani depozitebi sxva bankebSi 129,367  2,483 
sakorespondento angariSebi sxva bankebSi 80,756  9,136 

    
sul moTxovnebi bankebis mimarT 210,123  11,619 

 
 

gaufasurebis rezervis moZraoba bankebis mimarT moTxonebis naSTebze 2007 
wlis 31 dekembris mdgomareobiT warmodgenilia me-6 SeniSvnaSi.  
 
2008 da 2007 wlebis 31 dekembris mdgomareobiT daricxulma saprocento 
Semosavalma moTxovnebze bankebis mimarT Seadgina 1 aTasi da 7 aTasi lari, 
Sesabamisad.  
 
2008 wlis 31 dekembrs mdgomareobiT dasrulebuli wlis ganmavlobaSi 
jgufs gaaCnda 106,416 aTasi laris moTxovna erTi bankis mimarT, romelmac 
individualurad gadaaWarba jgufis kapitalis 10%-s. 
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2008 da 2007 wlebis 31 dekembris mdgomareobiT sakredito riskisadmi 
maqsimalurma daqvemdebarebam Sesabamisad Seadgina 210,123 aTasi da 11,619 
aTasi lari.  

 
2008 da 2007 wlis 31 dekembris mdgomareobiT balansi bankebis mimarT 
moTxovnebSi Sesabamisad moicavs jgufis mier plastikuri baraTebiT 
ganxorcielebul operaciebze ganTavsebul sagarantio depozitebs 3,256 
aTasi da 1,998 aTasi laris odenobiT. 
 
 

14. klientebze gacemuli sesxebi 

 
klientebze gacemuli sesxebi moicavs: 
 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    
klientebze gacemuli sesxebi 385,314  349,061 
daricxuli procenti 5,478  4,416 

    
gaufasurebis rezervis gamoklebiT (19,866)  (11,160) 

    
sul klientebze gacemuli sesxebi 370,926  342,317 

 

 
2008 da 2007 wlebis mdgomareobiT gaufasurebis rezervis moZraoba 
mocemulia me-6 SeniSvnaSi. 
 
qvemoT mocemul cxrilSi warmodgenilia giraoTi uzrunvelyofili sesxebi 
sesxebis Tanxebis mixedviT da ara uzrunvelyofis samarTliani 
RirebulebiT: 

 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    
ZiriTadi saSualebebiT, mowyobilobebiT da masalebiT 

uzrunvelyofili sesxebi 352,729  322,462 
subordinirebuli sesxebiT uzrunvelyofili sesxebi 11,908  4,214 
Zvirfasi metalebiT uzrunvelyofili sesxebi 37  329 
sxva uzrunvelyofa 2,003  12,143 
sesxebi uzrunvelyofis gareSe 4,249  3,169 

    
sul klientebze gacemuli sesxebi 370,926  342,317 

 

 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    

analizi dargebis mixedviT:    
mSenebloba 116,803  72,681 
mrewveloba 102,535  131,894 
vaWroba da momsaxureba 122,307  100,388 
fizikuri pirebi 24,089  23,691 
energetika 361  8,244 
sxva 4,831  5,419 

    
sul klientebze gacemuli sesxebi 370,926  342,317 
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fizikur pirebze gacemuli sesxebi moicavs: 
 

 31 dekemberi 
2008  

31 dekemberi 
2007 

    
samomxmareblo sesxebi 11,760  5,431 
ipoTekuri sesxebi 1,727  1,011 
xva 10,602  17,249 

    
sul fizikur pirebze gacemuli sesxebi 24,089  23,691 

 

 
2008 da 2007 wlebis 31 dekembris mdgomareobiT jgufma 10 da 11 klientze 
gasca sesxebi 100,843 aTasi da 228,502 aTasi laris odenobiT, Sesabamisad, 
rac jgufis kapitalis 10%-s aRemateboda.  

 
2008 da 2007 wlis 31 dekembris mdgomareobiT sakredito riskisadmi 
maqsimalurma daqvemdebarebam klientebze gacemul sesxebze Sesabamisad 
Seadgina 370,926 aTasi da 342,317 aTasi lari. 2008 da 2007 wlis 31 dekembris 
mdgomareobiT sakredito riskisadmi maqsimalurma daqvemdebarebam 
klientebisaTvis gamoyofilma gamouyenebel kreditebsa da ovadraftebze 
Sesabamisad Seadgina 7,453 aTasi da 10,874 aTasi lari.  
 
2008 da 2007 wlebis 31 dekembris mdgomareobiT klientebze gacemulma 
sesxebma moicva  25,881 aTasi da 5,046 aTasi lari, Sesabamisad, romelTa 
pirobebi gadaxedil iqna. sxvagvarad es sesxebi CaiTvleboda an 
gaufasurebulad, an vadagadacilebulad.  

 
2008 da 2007 wlebis 31 dekembris mdgomareobiT klintebze gacemulma 
sesxebma moicva sesxebi 170,172 aTasi da 101,490 aTasi laris odenobiT, 
romlebic individualurad ganisazRvrnen gaufasurebulad. 
 
 

15. gasayidad arsebuli investiciebi 

 
gasayidad arsebuli investiciebi moicavs: 
 
 31 dekemberi 2008  31 dekemberi 2007 
 wili  samarTliani 

Rirebuleba 
 wili  samarTliani 

Rirebuleba 
        
kapitalis fasiani 
qaRaldebi:        

Sps qarTu brokeri 100%  35  100%  35 
Sps reestri 2001 60%  15  60%  15 
gaerTianebuli biling-
centri 10%  53  -  - 

Tbilisis bankTaSorisi 
savaluti birJa 8%  39  8%  39 

fasiani qaRaldebis 
centraluri depozitori 
TCISE plusi 9%  3  9%  3 

        
sul gasayidad arsebuli 
investiciebi   145    92 

 

 



 

33 
 

16. gudvili 

 
 2008 wlis 31 

dekembriT 
dasrulebuli 

wlisaTvis 

 2007 wlis 31 
dekembriT 

dasrulebuli 
wlisaTvis 

    

    
wlis dasawyisSi 5,246  7,965 
gaufasurebis rezervi (5,246)  (2,719) 

    
periodis bolos -  5,246 

 

 
2008 da 2007 wlebis 31 dekembris mdgomareobiT gaufasurebis danakargebi 
aisaxeba bankis filialebis mier klientebze gacemul aRudgenel sesxebze 
romlebic ss absolutbankis Sesyidvis Sedegad warmoiqmna.   
 

 
 

 

17. ZiriTadi saSualebebi 
 

 Senobebi  
da sxva uZravi 

qoneba 

 aveji  
da  

mowyobi-
lobebi 

 monacemTa 
damuSavebis 
mowyobi- 
loba 

 

 

naqiravebi qonebis 
gaumjobeseba  

da sxva 

 daumTavre- 
beli mSenebloba 

 sul 

            
Tavdapirveli 
RirebulebiT       

  

 

 

 
            
31 dekemberi 2006 2,361  2,665  1,820  1,076  1,816  9,738 
            
zrda -  252  604  69  1,794  2,719 
gadatana -  (132)  (286)  (201)  (2)  (621) 
realizacia -  158  230  -  (388)  - 

            
31 dekemberi 2007 2,361  2,943  2,368  944  3,220  11,836 
            
zrda -  289  428  190  4,594  5,501 
gadatana -  (89)  (52)  -  (98)  (239) 
realizacia 2,584  985  4  331  (3,904)  - 

            
31 dekemberi 2008 4,945  4,128  2,748  1,465  3,812  17,098 

            
dagrovili cveTa da 
gaufasureba       

  

 

 

 
            

31 dekemberi 2006 134  735  935  383  -  2,187 

            
wlis daricxva 67  299  241  60  -  667 
Semcireba realizaciis 
Sedegad -  (103)  (286)  

(153)  

- 

 

(542) 

            
31 dekemberi 2007 201  931  890  290  -  2,312 

            
wlis daricxva 99  388  335  88  -  910 
Semcireba realizaciis 
Sedegad -  (48)  (51)  

-  

- 

 

(99) 

            
31 dekemberi 2008 300  1,271  1,174  378  -  3,123 

            
wminda sabalanso 
Rirebuleba       

  

 

 

 

            
2008 wlis 31 dekembris 
mdgomareobiT 4,645  2,857  1,574  1,087 

 

3,812 

 

13,975 

            
2007 wlis 31 dekembris 
mdgomareobiT 2,160  2,012  1,478  654 

 

3,220 

 

9,524 

 
 



 

34 
 

2008 da 2007 wlis 31 dekembris mdgomaroebiT ZiriTadma saSualebebma moicva 
srul cveTas daqvemdebarebuli aqtivebi 599 aTasi da 487 aTasi laris 
odenobiT, Sesabamisad. 
 

18. sxva aqtivebi 
 
sxva aqtivebi moicavs: 
 
 31 dekemberi 

2008  
31 dekemberi 

2007 
sxva finansur aqtivebi:    
gadaxdili avansebi 351  697 
debitorebi 454  388 

    
gaufasurebis rezervis gamoklebiT (19)  (54) 

    

sxva arafinansuri aqtivebi:    
aramaterialuri aqtivebi 1,669  1,138 
sagadasaxado angariSsworeba mogebis gadasaxadis 
gamoklebiT 32  55 
maragebi 15  41 
dasakuTrebuli aqtivebi -  7 
sxva 77  205 

    
sul sxva aqtivebi 2,579  2,477 

 

 

gaufasurebis rezervis moZraoba sxva aqtivebze 2008 da 2007 wlis 31 
dekembris mdgomareobiT mocemulia SeniSvnaSi #6. 
 

 

 

 

 

 

 

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

aramaterialuri 
aqtivebi 

  
TviTRirebuleba  

  
31 dekemberi 2006 1,608 

  
zrda 139 
realizacia (125) 

  
31  dekemberi 2007 1,622 

  
zrda 703 
realizacia (29) 

  
31 dekemberi 2008 2,296 

  
dagrovili amortizacia  

  
31 dekemberi 2006 454 

  
wlis daricxva 155 
Semcireba realizaciis Sedegad (125) 

  
31 dekemberi 2007 484 

  
wlis daricxva 172 
Semcireba realizaciis Sedegad (29) 

  
31  dekemberi 2008 627 

  
wminda sabalanso Rirebuleba  

  
31  dekemberi 2008 1,669 

  
31  dekemberi 2007 1,138 
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19. valdebulebebi bankebis mimarT 
 
valdebulebebi bankebis mimarT moicavs: 
 

 

31 dekemberi 
2008  

31 dekemberi 
2007 

amortizirebuli RirebulebiT asaxuli:    
sxva bankebis sakorespondento angariSebi 153  621 
bankebisa da sxva finansuri organizaciebisgan 
miRebuli sesxebi:    

    evropis ganviTarebisa da rekonstruqciis banki (the 

ñEBRDò) 13,703  - 

    Savi zRvis vaWrobisa da ganviTarebis banki (the 

ñBSTDBò) 8,660  2,412 
    saqarTvelos finansTa saministro 2,759  1,637 
bankebisa da sxva finansuri organizaciebis vadiani 
depozitebi -  1,514 

    
sul valdebulebebi bankebis mimarT 25,275  6,184 

 

 
2008 da 2007 wlis 31 dekembris mdgomaroebiT valdebulebebi bankebis mimarT 
Sesabamisad Seicavs daricxuli procentebs 750 aTasi da 83 aTasi laris 
odenobiT. 
 
2008 wlis 20 dekembers jgufma evropis ganviTarebisa da rekonstruqciis 
bankTan gaaforma sakredito xelSekruleba 5,000 aTasi aSS dolarze, 
romlis gadaxdis vada 2013 wlis 14 ivlisia. 2008 wlis 31 dekembris 
mdgomareobiT jgufma sesxidan aiTvisa 1 000 aSS dolari (1,667 aTasi lari). 
 
2008 wlis 20 dekembers jgufma evropis ganviTarebisa da rekonstruqciis 
bankTan gaaforma sakredito xelSekruleba 7,000 aTasi aSS dolarze (11,669 
aTas larze), romlis gadaxdis vada 2013 wlis 14 ivlisia. 2008 wlis 31 
dekembris mdgomareobiT jgufs aTvisebuli aqvs sesxis sruli Tanxa. 
 
2008 wlis 13 Tebervals jgufma Savi zRvis vaWrobisa da ganviTarebis 
bankTan xeli moawera sakredito xelSekrulebas 5,000 aSS dolarze (8,335 
aTasi lari), romlis dafarvis vadaa 2009 wlis bolo. 2008 wlis 31 
dekembris mdgomaroebiT jgufma aiTvisa sesxis sruli Tanxa. 
 
2007 wlis 19 seqtembers jgufma saberZneTSi, salonikSi registrirebul Savi 
zRvis vaWrobisa da ganviTarebis bankTan xeli moawera xelSekrulebas 1,500 
aTas aSS dolarze (2,387 aTasi), romlis dafarvis vadaa 2008 wlis bolo. 
2007 wlis 31 dekembris mdgomareobiT jgufma aiTvisa sesxis mTliani Tanxa. 
 
jgufi valdebulia Seesabamebodes xelSekrulebaSi Cadebul finansur 
koeficientebs bankebis mimarT zemoT xsenebul valdebulebaze.  

 
2007 wlis 20 marts jgufma gaaforma sakredito xelSekruleba  
saqarTvelos finansTa saministrosTan, romelsac win uZRoda xelSekruleba 
ganviTarebis saerTaSoriso asociaciasTan ris Sedegadac es Tanxebi 
urbanuli ganviTarebis proeqtis farglebSi saqarTvelos komerciul 
bankebSi ganTavsda. sesxis ZiriTadi Tanxebi gadaxdil unda iqnas Svid tol 
nawilad 2010 wlis agvistos bolodan dawyebuli da es procesi unda 
dasruldes 2016 wlis agvistoSi. 
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20. klientTa angariSebi 
 
klientTa angariSebi moicavs: 
 
 31 dekemberi 

2008  
31 dekemberi 

2007 
amortizebuli RirebulebiT asaxuli:    
vadiani depozitebi 22,694  14,492 
moTxovnisTanave gasanaRdebeli Tanxebi 232,684  55,865 

    
sul klientTa angariSebi 255,378  70,357 

 

 
2008 da 2007 wlebis 31 dekembris mdgomareobiT klientTa angariSebze 
daricxulma saprocento xarjebma Sesabamisad Seadgina 313 aTasi da 154 
aTasi lari.  
 
2008 da 2007 wlis 31 dekembris mdgomareobiT klientTa angariSebma Seadgina 
2,741 aTasi da 945 aTasi lari, Sesabamisad da warmodgenil iqna rogorc 
gacemuli akreditivebis da sxva operaciebTan dakavSirebuli pirobiTi 
valdebulebebis uzrunvelyofa. 2008 da 2007 wlis 31 dekembris mdgomareobiT 
klientTa angariSebma Seadgina 8,934 aTasi da 2,813 aTasi lari Sesabamisad da 
warmodgenil iqna gacemuli garantiebis uzrunvelyofad.  
 
2008 da 2007 wlis 31 dekembris mdgomareobiT erTi klientis angariSebze 
klientis mimarT valdebulebam Seadgina 195,323 aTasi (76%) da 18,662 aTasi 
lari (27%), Sesabamisad, rac warmoadgens mniSvnelovan koncentracias. 2008 
wlis 31 dekembris mdgomareobiT 195,323 aTasi laris valdebuleba klientis 
mier warmodgenili jgufis dakavSirebuli mxaris mier (SeniSvna 26) 
ganTavsda moklevadian bankTaSoris depozitebze da mimdinare angariSebze. 
(SeniSvna 13).    

 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    
analizi dargebis mixedviT:    
fizikuri pirebi 218,377  38,020 
vaWroba da momsaxureba 9,037  8,019 
qvelmoqmedeba 4,706  1,717 
mrewveloba da metalurgia 2,699  1,158 
mSenebloba 1,721  3,385 
transporti da kavSirgabmuloba 1,636  1,422 
soflis meurneoba 466  1,274 
energetika 119  1,042 
xva 16,617  14,320 

    
sul klientTa angariSebi 255,378  70,357 
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21. sxva valdebulebebi 

 

sxva valdebulebebi moicavs: 

 
 31 dekemberi 

2008  
31 dekemberi 

2007 
    

sxva finansuri valdebulebebi:    
kreditorebi 2,140  288 

    

sxva arafinansuri valdebulebebi:    
gadaxasadebi mogebis gadasaxadis gamoklebiT 8  - 
sxva 919  238 

    
sul sxva valdebulebebi 3,067  526 

 

 
 

22. subordinirebuli sesxebi 

 
 dafarvis vada 

weli 

saprocento 
ganakveTi 

% 

31 dekemberi 
2008 

 31 dekemberi 
2007 

      

fin servisi XXI 9-Teb-12 9% 16,761  16,003 

fin servisi XXI 13-dek-2011 9% 16,744  15,987 

fin servisi XXI 22-ivn-2014 9% 16,682  15,919 

fin servisi XXI 1-noemb-14 9% 8,397  8,017 

fin servisi XXI 11-maisi-12 9% 8,376  7,997 

fin servisi XXI 12-ivl-14 9% 8,374  7,995 

fin servisi XXI 17-ivl-14 9% 8,364  7,985 

fin servisi XXI 25-oqt-2011 9% 8,347  7,970 

fin servisi XXI 27-noemb-2011 9% 8,347  7,970 

fin servisi XXI 26-apr-12 9% 8,345  7,968 

fin servisi XXI 26-ivn-15 9% 8,345  - 

fin servisi XXI 28-ivn-14 9% 8,341  7,964 

fin servisi XXI 26-seq-14 9% 7,511  7,171 

fin servisi XXI 24-agv-14 9% 6,680  6,377 

fin servisi XXI 31-ianv-15 9% 6,668  - 

fin servisi XXI 24-dek-14 9% 5,010  4,783 

fin servisi XXI 28-dek-2011 9% 5,005  4,778 

fin servisi XXI 20-seq-14 9% 4,179  3,990 

fin servisi XXI 30-marti-2010 2% -  7,959 

   160,476  146,833 

      
Sps inter konsalting 
pliusi 22-ivn-2014 9% 16,682      15,919  

Sps inter konsalting 
pliusi 17-oqt-2025 9% 11,678      11,143  
Sps inter konsalting 
pliusi 2-oqt-14 9% 8,341  - 
Sps inter konsalting 
pliusi 2-oqt-14 9% 8,341  - 
Sps inter konsalting 
pliusi 30-marti-2010 2% -       7,959  

   45,042  35,021 
      
Sps jorjian holding 22-ivn-2014 9% 16,682      15,919  
Sps krista enterpraizis 28-Teb-2017 9% 5,839       5,573  

   22,521  21,492 

      

   228,039  203,346 
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2008 da 2007 wlis 31 dekembris mdgomareobiT subordinirebul sesxebSi 
daricxuli saprocento xarji moicavs 493 aTas da 417 aTas lars, 
Sesabamisad.    
 
2005 wlis 17 oqtombris mdgomaroebiT jgufma subordinirebuli 
konvertirebadi sasesxo xelSekruleba gaaforma jgufis saboloo 
aqcioneris kontrolis qveS myof sawarmo Sps konsalting pliusTan. man 
jgufs gamouyo subordinirebuli konvertirebadi sesxi 2%-iani saprocento 
ganakveTiT, romelmac 7,000 aTasi aSS dolari (11,141 aTasi lari) Seadgina. 
sesxis dafarva unda ganxorcieldes gacemidan oci wlis ganmavlobaSi.    
 
2004 wlis 2 oqtombers jgufma konvertirebadi subordinirebuli sesxis 
xelSekruleba gaaforma Sps interkonsalting pliusi, romelmac jgufi 
uzrunvelyo 5,000 aTasi aSS dolaris (7,958 aTasi laris) odenobis sesxiT  
wliur 2% ganakveTSi. sesxis dafarvis vadas 2010 wlis 30 marti 
warmoadgenda.   
 
2004 wlis 21 ivniss jgufma konvertirebadi subordinirebuli sesxis 
xelSekruleba gaaforma Sps interkonsalting pliusi, romelmac jgufi 
uzrunvelyo 10,000 aTasi aSS dolaris (15,916 aTasi laris) odenobis sesxiT  
wliur 2% ganakveTSi. sesxi unda daifaros gacemis dRidan TxuTmet 
weliwadSi.  
 
2004 wlis 2 oqtombers jgufma konvertirebadi subordinirebuli sesxis 
xelSekruleba gaaforma jgufis saboloo aqcioneris mier kontrolirebad 
kompaniasTan fin servis XXI-Tan, romelmac uzrunvelyo jgufi 5,000 aTasi 
aSS dolaris (7,958 aTasi laris) odenobis sesxiT wliuri 6% ganakaveTSi. 
sesxis dafarvis vadaa 2010 wlis 30 marti.   

 
2004 wlis 21 ivniss jgufma konvertirebadi subordinirebuli sesxis 
xelSekruleba gaaforma jgufis saboloo aqcioneris mier kontrolirebad 
kompaniasTan fin servis XXI-Tan, romelmac jgufi uzrunvelyo 10,000 aTasi 
aSS dolaris (15,916 aTasi laris) odenobis sesxiT wliuri 2% ganakveTSi. 
sesxi unda daifaros gacemis dRidan TxuTmet weliwadSi.  
 
2004 wlis 21 ivniss jgufma konvertirebadi subordinirebuli sesxis 
xelSekruleba gaaforma jgufis saboloo aqcioneris mier kontrolirebad 
kompaniasTan Sps jorjian holdingTan, romelmac jgufi uzrunvelyo 10,000 
aTasi aSS dolaris (15,916 aTasi laris) odenobis sesxiT  wliur 2% 
ganakveTSi. sesxi unda daifaros gacemis dRidan TxuTmet weliwadSi.  
 
2002 wlis 27 Tebervals jgufma konvertirebadi subordinirebuli sesxis 
xelSekruleba gaaforma jgufis saboloo aqcioneris mier kontrolirebad 
kompaniasTan Sps krista enterpraizisTan, romelmac jgufi uzrunvelyo 3,500 
aTasi aSS dolaris (5,571 aTasi laris) odenobis sesxiT wliur 6% 
ganakveTSi. sesxi unda daifaros gacemis dRidan TxuTmet weliwadSi. 
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konvertirebadi subordinirebuli sesxi formdeba konvertirebadi 
subordinirebuli sesxis xelSekrulebiT jgufis mTavari aqcioneris mier 
kontrolirebadi kompaniasTan. masSi Cadebulia ofcia, romlis Tanaxmadac 
jgufi uflebamosilia nominaluri RirebulebiT miyidos msesxebels 
Cveulebrivi aqciebi sesxis vadis bolosaTvis. ofcia Seadgens jgufis 
saaqcio kapitalis 25%-s konversiis TariRisaTvis. 2006 wlis 31 dekembers 
xelSekrulebaSi Cadebulma ofciam, romelic moicva sesxis kapitalis 
komponentma Seadgina 42,458 aTasi lari. sesxis Tavdapirveli aRiarebisas 
sesxis koreqtireba saprocento ganakveTis bazarTan SesabamisobaSi Seadgens 
3,817 aTas lars, romelic Sesulia damatebiT gadaxdil kapitalSi. 
 
2007 wlis 31 dekembris mdgomareobiT jgufi da jgufis ukanaskneli 
aqcioneris mier saerTo kontrolis qveS myofi sawarmoebi, romlebic jgufs 
subordinirebuli konvertirebadi sesxiT uzrunvelyofen SeTanxmdnen sesxis 
xelSekrulebaSi sesxis saprocento ganakveTis Secvlasa da konvertirebis 
pirobis amoRebaze. 2008 wlis 13 maiss jgufma gaaforma xelSekruleba am 
cvlilebebze da asaxes 2007 wlis 31 dekembris mdgomareobiT warmodgenil 
finansur angariSgebaSi balansis Semdgomi movlenis koreqtirebis efeqti.  
 
jgufis gabankrotebis, an likvidaciis SemTxvevaSi am sesxis gadaxda 
damokidebulia jgufis mier sxva kreditorebisaTvis valdebulebebis 
dafarvaze.  
 
es valdebulebebi aisaxeba amortizirebuli RirebulebiT. 
 

 

23. sawesdebo kapitali 

 
2008 da 2007 wlebis 31 dekembris mdgomareobiT jgufis sawesdebo kapitali 
Sedgeboda Semdegi raodenobiT aqciebisagan TiToeuli aqciis RirebulebiT 
1,000 lari: 
 

 avtorize- 
buli  

sawesdebo 
kapitali 

 avtoorize- 
buli,  
magram  
jer ar 

gamoSvebuli 
sawesdebo 
kapitali 

 gadaxdili 
sawesdebo 
kapitali 

 sul  
sawesdebo 
kapitali 

        
Cveulebrivi aqciebi 80,000  (25,284)  54,716  54,716 

 

 

24. garantiebi da pirobiTi valdebulebebi 

 
jgufi Tavisi Cveuli saqmianobis procesSi klientebis moTxovnebis 
dakmayofilebis mizniT gamoiyenebs finansur instrumentebs garesabalanso 
riskebiT. aRniSnuli instrumentebi, romlebic moicaven sxvadasxva xarisxis 
sakredito risks, ar arian asaxuli jgufis balansSi. 
 
jgufis riskis maqsimaluri daqvemdebareba pirobiT valdebulebebTan da 
kreditebis gacemis valdebulebebTan mimarTebaSi meore mxaris mier 
garigebiT gaTvaliswinebuli valdebulebebis ar Sesrulebis da 
moTxovnebis gaufasurebis SemTxvevaSi, rezervi, an fasiani qaRaldebiT 
uzrunvelyofili rezervi am instrumentebis molaparakebis fasis 
eqvivalenturia. 
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jgufi arasabalanso valdebulebebTan mimarTebaSi imave sakredito da 
marTvis politikiT xelmZRvanelobs, romelsac sabalanso operaciebSi 
iyenebs. 
 
2008 da 2007 wlebis 31 dekembris mdgomareobiT pirobiT valdebulebebis 
danakargebis rezervma Sesabamisad Seadgina 631 aTasi da 334 aTasi lari. 
 
2008 da 2007 wlis 31 dekembris mdgomaroebiT nominaluri da sakontraqto 
Tanxebi Seadgenda: 
 
 31 dekemberi 2008  31 dekemberi 2007 
 nominaluri 

Tanxebi  

nominaluri 
Tanxebi 

    
pirobiTi da sakredito valdebulebebi    
gacemuli garantiebi da msgavsi 
valdebulebebi 38,358  21,886 

akreditivebi da sxva tranzaqciebiTan 
dakavSirebuli pirobiTi valdebulebebi 3,385  4,306 

sasesxo da sakredito gamouyenebeli 
sakredito xazebis valdebulebebi 7,453  10,874 

    
sul pirobiTi da sakredito valdebulebebi 49,196  37,066 

 

 
sakredito xazis limitis arsebobisas klentebze gacemuli sesxebis 
gaxangrZliveba damtkicebulia jgufis mier SemTxvevis Tanaxmad,  romelic 
efuZneba msesxebelTa finansur mdgomareobas, sasesxo momsaxurebas da sxva 
pirobebs. 2008 da 2007 wlebis 31 dekembris mdgomareobiT aseTi saxis 
gamouyenebeli sakredito xazebi Sesabamisad gulisxmobs 7,453 aTas da 10,874 
aTas lars. 
 
valdebulebebi kapitalur danaxarjebze Ł 2008 da 2007 wlebis 31 dekembris 
mdgomareobiT jgufs ar gaaCnda kapitalur danaxarjebTan dakavSirebuli 
arsebiTi valdebulebebi. 
 
valdebulebebi saoperacio lizingze Ł 2008 da 2007 wlis 31 dekembris 
mdgomareobiT jgufs ar gaaCnda arsebiTi salizingo valdebulebebi. 
 
sasamarTlo davebi Ł dro da dro, biznesis normaluri ganviTarebis 
procesSi, jgufi Rebulobda pretenziebs Tavisi klientebisgan da 
mowinaaRmdege mxareebisgan. xelmZRvanelobis azriT, ar arsebobs raime 
arsebiTi dauricxavi zarali da Sesabamisad am finansur angariSgebaSi 
aranairi uzrunvelyofa ar momxdara. 
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gadasaxadebi Ł saqarTvelos komerciul da sagadasaxado kanonmdeblobaSi 
iseTi muxlebis arsebobis gamo, romelTa interpretacia sxvadasxvagvaradaa 
SesaZlebeli da aseve sagadasaxado organoebis mier miRebuli praqtikidan 
gamomdinare kompaniis saqmianobisas SemTxveviTi daskvnebis gakeTebisas im 
SemTxvevaSi, Tu romelime konkretuli qmedeba, romelic efuZneba 
xelmZRvanelobis mier kanonis Taviseburad gagebas ar iqneba mowonebuli 
sagadasaxado organoebis mier, aman SeiZleba gamoiwvios damatebiTi 
gadasaxadebis, jarimebisa da sauravebis daricxva. amgvarma uzustobebma 
Tavi SeiZleba iCinos finansuri instrumentebis SefasebaSi, gaufasurebis da 
danakargebis rezervis formirebasa da garigebebSi fasis maCveneblebis 
sabazro donis dadgenasTan mimarTebaSi. jgufi miiCnevs, rom ukve dafara 
yvela gadasaxadi da konsolidirebul finansur angariSgebaSi ar momxdara 
rezervis formireba. 
 
sapensio uzrunvelyofa Ł daqiravebuli TanamSromlebi pensias iReben 
saqarTvelos saxelmwifo sapensio fondidan, qveyanaSi moqmedi 
kanonmdeblobis Sesabamisad. 2008 da 2007 wlebis 31 dekembris mdgomareobiT, 
jgufs ar gaaCnda arsebuli da yofili TanamSromlebis mimarT aranairi 
sapensio, pensiaze gasvlis Semdgomi samedicino momsaxurebis, dazRvevis an 
sxva raime valdebuleba. 

 
samuSao garemo Ł jgufis ZiriTadi biznes-saqmianoba xorcieldeba 
saqarTveloSi. saqarTvelosa da ruseTis respublikas Soris momxdari 
konfliqtis gamo biznes garemo gaurkvevelia da mudmivad icvleba. jgufis 
operaciebi da aqtivebi riskis qveSaa politikuri, ekonomikuri da biznes 
garemos negatiuri cvlilebebis gamo, rogorc saqarTveloSi, aseve 
saqarTvelosa da ruseTis federacias Soris. konsolidirebuli finansuri 
angariSgeba ar moicavs raime Casworebas, romelic cvalebadobis Sedegad 
iCens Tavs. 
 
ukanaskneli cvalebadoba globalur da finansur bazrebze Ł bolo TveebSi 
msoflio ekonomikam ganicada kapitalisa da sakredito bazrebis 
cvalebadoba. mravali wamyvani finansuri dawesebuleba gabankrotda, 
Sesyidul iqna sxva finansuri dawesebulebebis mier, an miiRo saxelmwifo 
dafinanseba. miuxedavad imisa, rom saqarTvelos mTavrobam SesaZloa gaataros 
RonisZiebebi ekonomikuri stabilizaciis mizniT, rogorc globalurad, aseve 
saqarTveloSi kapitalisa da sakredito bazrebze arsebuli areulobis 
Sedegad, arsebobs ekonomikuri gaurkvevloba rogorc jgufis, aseve misi 
kontragentebisaTvis kreditis gacemis SesaZleblobasa da xarjebTan 
mimrTebaSi, aseve  axlo momavalSi ekonomikuri cvalebadobis gagrZelebis 
potenciali, da Sedegad imis SesaZlebloba, rom aqtivebi ar iqneba 
amoRebuli Cveuli saqmianobis procesSi, da Sesabamisad gavlena eqneba 
jgufis momgebianobaze.  
 
finansuri aqtivebis aRdgenis unari Ł kapitalisa da sakredito bazrebze 
bolo periodis ekonomikuri areulobis Sedegad da Sesabamisad sabalanso 
angariSgebis Sedgenis TariRisaTvis ekonomikuri gaurkvevlobis gamo 
arsebobs potenciali, rom aqtivebi ar aRdgeba maTi narCeni RirebulebiT 
Cveuli saqmianobis procesSi. 
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2008 wlis 31 dekembris mdgomareobiT jgufis finansurma aqtivebma Seadgina 
618,413 aTasi lari (2007 wlis 31 dekembris mdgomareobiT 375,693 aTasi lari). 
am finansuri aqtivebis aRdgena damokidebulia efeqturobaze, aseve fiskalur 
RonisZiebebsa da sxva qmedebebze, romlebic jgufis kontrols ar 
eqvemdebareba da ekonomikis aRdgenisa stabilurobis misaRwevad xorcieldeba 
sxvadasxva qveyanaSi. jgufis finansuri aqtivebis aRdgena ganisazRvreba 
angariSgebis Sedgenis dRisaTvis arsebuli pirobebsa da arsebul 
infomaciaze dayrdnobiT. 
 

 

25. Semdgomi movlenebi 

 
2009 wlis 30 marts bankma evropis ganviTarebisa da rekonstruqciis bankTan 
gaaforma xuT wliani sakredito xelSekruleba 10,000 aTas aSS dolarze, 
romelic banks or Tanabari tranSad gadaecema wvrili da saSualo biznesis 
dasafinanseblad. 
 
2009 wlis 9 marts evropis ganviTarebisa da rekonstruqciis bankma miiRo 
gadawyvetileba bankis sawesdebo kapitalSi monawileobaze. 2008 wlis 24 
apriliT daTariRebuli brZanebis werilis Tanaxmad evropis ganviTarebisa da 
rekonstruqciis bankma Seisyida bankis aqciebis 25%-i da damatebiT saaqcio 
kapitalSi erTi aqcia.  
 

26. operaciebi asocirebul mxareebTan 
 
asocirebuli mxareebi da operaciebi asocirebul mxareebTan, rogorc es 
gansazRvrulia saerTaSoriso auditorul standartSi #24 `asocirebuli 
mxareebis gaSifvra~, warmoadgenen: 
 
(a) mxareebs, romlebic pirdapir an arapirdapir, erTi an meti Suamavlis 

meSveobiT akontroleben jgufs, kontroldebian mis mier an jgufTan 
erTad eqvemdebarebian saerTo kontrols (maT Soris, mflobeli 
kompaniebi, Svilobili sawarmoebi da erTi ZiriTadi sawarmos sxva 
Svilobili sawarmoebi); 

(b) mekavSire sawarmoebs, romelTa saqmianobaze jgufs aqvs mniSvnelovani 
zegavlena da romlebic ar warmoadgenen investoris arc Svilobil da 
arc erTobliv kompanias; 

(g) jgufis, an misi mflobeli kompaniis umaRlesi rangis xelmZRvanelobis 
wevri; 

(d) a) an g) punqtSi naxsenebi pirebis uaxloes naTesavebs; 

(e) mxareebi, romlebic g) da d) punqtSi naxsenebi pirebis mier 
kontroldebian, an nawilobriv kontroldebian, maTi mniSvnelovani 
gavlenis qveS imyofebian, an xmis uflebis mqone aqciaTa mniSvnelovani 
paketi, pirdapir an arapirdapir ekuTvnis im zemoTnaxseneb pirebs; 
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TiToeuli asocirebuli mxaris ganxilvisas, yuradReba eTmoba kavSiris 
arss da ara mxolod iuridiul formas. tranzaqciebi banksa da mis 
Svilobil kompanias Soris, romelic warmoadgens dakavSirebul mxares, iqna 
gauqmebuli konsolidaciisas da ar aris Setanili qvemoT wardgenil 
SeniSvnaSi. detaluri tranzaqciebi jgufsa da sxva dakavSirebul mxareebs 
Soris warmodgenilia qvemoT: 
 
 31 dekemberi 2008  31 dekemberi 2007 
 dakavSire-

buli 
mxareebis 
naSTebi 

 

sul 
kategoria 
finansuri 

angariSgebis 
mixedviT  

dakavSire-
buli 

mxareebis 
naSTebi 

 

sul 
kategoria 
finansuri 

angariSgebis 
mixedviT 

        
klientebze gacemuli 
sesxebi 24,965  390,792  16,430  353,477 
- sxva dakavSirebuli 
mxareebi 24,965    16,430   

        
gaufasurebis rezervi 
klientebze gacemul 
sesxebze (260)  (19,866)  (350)  (11,160) 
- sxva dakavSirebuli 
mxareebi (260)    (350)   

        
klientTa angariSebi 200,430  255,378  18,230  70,357 

- aqcionerebi 195,336    537   
- umaRlesi rangis 
personali 62    1,310   

- sxva dakavSirebuli 
mxareebi 5,032    16,383   

        
subordinirebuli sesxebi 228,039  228,039  203,346  203,346 

- aqcionerebi 228,039    203,346   

        
rezervebi 1  631  -  334 

- sxva dakavSirebuli 
mxareebi 1    -   

        
gamouyenebeli sakredito 
da sasesxo valdebulebebi 1,168  7,453  -  10,874 
- sxva dakavSirebuli 
mxareebi 1,168    -   

        
akreditivebi 2,741  3,385  -  4,306 

- sxva dakavSirebuli 
mxareebi 2,741    -   

        
gacemuli garantiebi 3,529  38,358  -  21,886 

- sxva dakavSirebuli 
mxareebi 3,529    -   
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direqtorebisa da umaRlesi rangis xelmZRvanelobis sxva wevrebis 
anazRaureba moicavs: 
 
 31 dekemberi 2008  31 dekemberi 2007 
 dakavSire-

buli 
mxareebis 
naSTebi 

 

sul 
kategoria 
finansuri 

angariSgebis 
mixedviT  

dakavSire-
buli 

mxareebis 
naSTebi 

 

sul 
kategoria 
finansuri 

angariSgebis 
mixedviT 

        
umaRlesi rangis 
xelmZRvanelobis 
kompensacia:        
- xelmZRvanelobis 

moklevadiani 
anazRaureba  643  7,452  581  4,944 

 

 
2008 da 2007 wlebis 31 dekemberis mdgomareobiT konsolidirebul mogeba 
zaralis uwyisSi warmodgenilia Semdegi Tanxebi, romlebic dakavSirebul 
mxareebTan tranzaqciebis Sedegad gaCndnen: 
 
 2008 wlis 31 dekembriT 

dasrulebuli wlisaTvis  

2007 wlis 31 dekembriT 
dasrulebuli wlisaTvis 

 tranzaqci-
ebi 

dakavSire-
bulmxare-

ebTan  

sul 
kategoria 
finansuri 

angariSgebis 
mixedviT  

tranzaqci-
ebi 

dakavSire-
bulmxare-

ebTan  

sul 
kategoria 
finansuri 

angariSgebis 
mixedviT 

        
saprocento Semosavali 2,030  50,941  1,974  41,117 

- sxva dakavSirebuli 
mxareebi 2,030    1,974   

        
saprocento xarji (12,696)  (19,460)  (11,841)  (12,679) 

- aqcionerebi (12,664)    (11,307)   

- sxva dakavSirebuli 
mxareebi (32)    (534)   

        
SesaZlo gaufasurebis 
rezervis formireba 
saprocento sargeblis 
momtan aqtivebze (260)  (8,876)  (350)  (1,614) 

- sxva dakavSirebuli 
mxareebi (260)    (350)   

        
sakomisio Semosavali 255  7,192  335  7,442 

- aqcionerebi 4    9   
- umaRlesi rangis 
xelmZRvaneloba 1       

- sxva dakavSirebuli 
mxareebi 250    326   

        
sxva Semosavali 292  3,215  -  2,264 

- sxva dakavSirebuli 
mxareebi 292    -   

 



 

45 
 

 

27.  finansuri instrumentebis samarTliani Rirebuleba 

 
samarTliani Rirebuleba warmoadgens Tanxas, romelzec instrumenti 
SeiZleba gaicvalos tranzaqciis mosurne gaTviTcnobierebul mxareebs 
Soris komerciuli operaciis Sedegad. warmodgenilma Sefasebebma 
SesaZlebelia ar asaxon Tanxebi, romlebic jgufs SeiZleba mieRo misi 
finansuri instrumentebis paketis faqtiuri realizaciisas. 
 
finansuri aqtivebis da valdebulebebis samarTliani Rirebuleba 
warmodgenilia qvemoT jgufis Sesabamis konsolidirebul sabalanso 
monacemebTan erTad: 
 
 31 dekemberi 2008  31 dekemberi 2007 
 sabalanso 

Rirebuleba  
samarTliani 
Rirebuleba  

sabalanso 
Rirebuleba  

samarTliani 
Rirebuleba 

        
fuli da naSTebi 
saqarTvelos erovnul 
bankSi 36,414  36,414  20,580  20,580 

moTxovnebi bankebis mimarT 210,123  210,123  11,619  11,619 
klientebze gacemuli 
sesxebi 370,926  370,926  342,317  342,317 

gasayidad arsebuli 
investiciebi 145  145  92  92 

        
valdebulebebi bankebis 
mimarT 25,275  25,275  6,184  6,184 

klientTa angariSebi 255,378  255,378  70,357  70,357 
subirdinirebuli sesxebi 228,039  228,039  203,346  203,346 
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28. regulirebis sakiTxebi 
 
Semdegi cxrili aanalizebs jgufis maregulirebeli kapitalis resursebs 
kapitalis adekvaturobis miznebisaTvis:  

 

 2008  2007 

moZraobebi pirvelad kapitalSi:    

1 ianvars 104,523  87,461 

wminda mogeba 14,810  21,498 

Ggudvili 5,246  (5,246) 

umciresobis wili (106)  810 

    
31 dekembers 124,473  104,523 

 

 2008  2007 

regulirebis kapitalis Semadgenloba:    

pirveladi kapitali    

sawesdebo kapitali 54,716  54,716 

damatebiTi Senatani kapitalSi 3,817  3,817 

gaunawilebeli mogeba  65,236  50,426 

gudvili -  (5,246) 

umciresobis wili 704  810 

sul pirveladi kvalificirebadi kapitali 124,473  104,523 

    
subordinirebuli sesxi (pirveladi kapitalis 50%-
mde SezRuduli) 

62,237  52,262 

finansur qmedebebSi CarTul kompaniebSi 
investiciebis gamoklebiT (38)  (38) 

    
sul regulirebis kapitali 186,672  156,747 

    
kapitalis koeficienti:    

pirveladi kapitali 26.92%  26.65% 

sul kapitali 40.38%  39.96% 

 
kapitalis adekvaturobis uzrunvelsayofad standartebiT dawesebuli 
raodenobrivi sazomebi jgufisgan moiTxovs minimaluri naSTebis da 
koeficientebis SenarCunebas mTliani kapitalisa (8%) da pirveladi 
kapitalis (4%) riskis mixedviT Sewonili aqtivebisa.  
 
koeficientis daTvla gaxorcielda bazelis komitetis mier gansazRvruli 
principebis mixedviT.  
 
2008 wlis 31 dekembris mdgomareobiT jgufis mTliani kapitalis 
gamoTvlisas kapitalis adeqvaturobis miznebisaTvis jgufma daamata 
pirveladi kapitalis 50%-iT SezRuduli subordinirebuli sesxi. jgufis 
gakotrebis, an likvidaciis SemTxvevaSi am sesxis gadaxda eqvemdebareba sxva 
kreditorebisaTvis jgufis mier gadaxdis valdebulebas. 
 

 

29. kapitalis riskis marTva 

 
jgufi sakuTar kapitals marTavs raTa SeZlos sawarmos muSaobis 
uwyvetobis principis safuZvelze gagrZeleba, rodesac sesxebisa da 
kapitalis naSTebis optimizaciis saSualebiT maqsimalurs gaxdian 
aqcionerebis ukugebas. 
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jgufis kapitalis struqtura moicavs sesxs, romelic 22-e SeniSvnaSi 
moicavs subordinirebul sesxs da kapitals, romelic eqvemdebareba 
damfuZneblebis aqcionerebs da moicavs  gamoSvebul kapitals, rezervebs da 
gaunawilebel mogebas, romelic warmodgenilia konsolidirebul uwyisSi 
kapitalSi cvlilebebis Sesaxeb. 
 
xelmZRvanelTa sabWo kapitalis struqturas naxevar weliwadSi erTxel 
ganixilavs. sabWo iTvaliswinebs kapitalis Rirebulebas da TiToeuli 
kapitalis klasTan dakavSirebul risks. xelmZRvanelTa sabWos 
rekomendaciebze dayrdnobiT jgufi axorcielebs saerTo kapitalis 
struqturis  dabalansebas dividendebis gadaxdiT, axali aqciebis gamoSvebis 
da axali sesxebi gacemiT, an arsebuli sesxebis dafarviT.  
 
jgufis saerTo kapitalis riskis marTvis politika ucvlelia 2007 wlidan. 
 
 

30. riskebis marTvis politika 
 
riskebis marTvis sakiTxi fundamentaluria rogorc sabanko biznesisaTvis, 
aseve jgufis operaciebisaTvis. jgufis operaciebisaTvis damaxasiaTebeli 
ZiriTadi riskebia: 
 

¶ sakredito riski 

¶ likvidurobis riski 

¶ sabazro cvalebadobis riski 
 

jgufi aRiarebs, rom mniSvnelovania riski marTvis efeqturi marTvis 
procesebis arseboba. amisaTvis jgufma daadgina riskis marTvis garemo, 
romlis umTavresi mizania jgufi daicvas riskisagan da saSualeba misces 
miaRwios sakuTar miznebs. riskis marTvis garemos saSualebiT jgufi 
axorcielebs Semdegi saxis riskebis marTvas: 
 
sakredito riski 

 
jgufi eqvemdebareba sakredito risks, rac aris riski imisa, rom finansuri 
instrumentis erTi mxare ver SeZlebs Seasrulos valdebuleba da Sedegad 
meore mxares miadgeba finansuri zarali. 
 
sakredito riskis marTva da monitoringi xorcieldeba xelisuflebis, 
jgufis sakredito komitetis, riskebis marTvis ganyofilebis da jgufis 
xelmZRvanelTa sabWos mier dawesebul limitebSi. sakredito komitetis mier 
nebismieri ganacxadis gacemamde sakredito procesebTan dakavSirebuli yvela 
rekomendacia (msesxeblisaTvis limitebis dadgena, an cvlilebebis Setana 
sesxis xelSekrulebebSi da sxva) ganixileba da mtkicdeba filialis riskis 
marTvis menejeris da riskebis marTvis ganyofilebis mier. yoveldRiuri 
riskis Sefasebas axorcielebs sakredito ganyofilebis ufrosi da filialis 
sakredito ganyofileba. 
 
erT msesxebelze, msesxebelTa jgufze da seqtorebis mixedviT gasacemi 
maqsimaluri Tanxis gansazRvris mizniT, jgufis mier mtkicdeba misaRebi 
sakredito riskis done. limitebi sakredito riskis doneze msesxeblis, an 
produqtis mixedviT mtkicdeba sameTvalyureo sabWos mier kvartalSi 
erTxel. daqvemdebareba msesxebelze bankebisa da brokerebis CaTvliT 
SemdgomSi izRudeba qve-limitebiT, romelic moicavs sabalanso da gare 
sabalanso doneebs, romelic dgindeba sakredito komitetis mier. limitebis 
monitoringi xorcieldeba regularulad. 
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rodesac saWiroeba moiTxovs da ZiriTadad, sesxebis umetesobis SemTxvevaSi, 
jgufi moipovebs giraos da korporatiul garantiebs, magram mniSvnelovan 
nawils Seadgens personaluri sesxebi, sadac es ar xerxdeba. amgvari riski 
eqvemdebareba mudmiv monitorings da yovelwliur an ufro xSir gadaxedvas.  

 
kreditis gafarToebis valdebuleba warmoadgens sesxebis, garantiebis an 
akreditivebis saxiT arsebuli kreditis gamouyenebel nawils. gare-
sabalanso uwyisis finansuri instrumentebis sakredito riski ganimarteba, 
rogorc danakargebis albaToba, gamomdinare kontragentis uunarobidan, 
Seasrulos sakontraqto pirobebi. rac Seexeba kreditis gafarToebis 
valdebulebis sakredito risks, jgufi potenciurad dgas mTliani 
gamouyenebeli valdebulebebis odenobis Tanxis dakargvis saSiSroebis 
winaSe. Tumca danakargis SesaZlo odenoba naklebia mTlian gamouyenebel 
valdebulebebze, radgan kreditis gafarToebis valdebulebebis umetesoba 
aris pirobiTi, gamomdinare klientebis mier specifiuri sakredito 
standartebis dacvidan. jgufi iyenebs igive sakredito politikas pirobiT 
valdebulebebTan mimarTebaSi, rogorsac sabalanso uwyisis finansur 
insturmentebTan mimarTebaSi, rac gulisxmobs procedurebs sesxis 
dasamtkiceblad, limitebis gamoyenebas riskis Sesamcireblad da mimdinare 
monitorings. jgufi akontrolebs sakredito valdebulebebis vadianobas, 
radgan grZelvadian vadebulebebs ZiriTadad aqvT ufro didi sakredito 
riski, vidre moklevadian valdebulebebs. 
 
maqsimaluri daqvemdebareba 
 
jgufis maqsimaluri daqvemdebareba sakredito riskis mimarT cvalebadia da 
damokidebulia rogorc individualur, aseve sabazro ekonomikasTan 
dakavSirebul zogad riskebze. 
 
qvemoT mocemuli cxrili warmoadgens sabalanso da garesabalanso 
aqtivebis maqsimaluri sakredito riskisadmi daqvemdebarebas. sabalanso 
uwyisSi finansur aqtivebze maqsimaluri daqvemdebareba utoldeba aqtivebis 
sabalanso Rirebulebas gaqviTvamde da uzrunvelyofamde. finansuri 
garantiebisa da sxva gare sabalanso aqtivebisaTvis sakredito riskisadmi 
maqsimaluri daqvemdebareba, warmoadgens Tanxas, romelic jgufma unda 
gadaixados sagarantio movlenis dadgomis SemTxvevaSi.  

 
2008 wlis 31 dekemberi: 

 maqsimaluri 
daqdaqvemde-

bareba 

moTxovnebi bankebze 210,123 
klientebze gacemuli sesxebi 370,926 
gasayidad arsebuli 
investiciebi  145 

sxva finansuri aqtivebi 805 

 

 

2007 wlis 31 dekemberi: 
 maqsimaluri 

daqdaqvemde-
bareba 

moTxovnebi bankebze 11,619 
klientebze gacemuli sesxebi 342,317 
gasayidad arsebuli 
investiciebi 92 

sxva finansuri aqtivebi 1,085 
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finansuri aqtivebi klasificirdebian mimdinare sakredito reitingis 
mixedviT, romelic gamosca Sida saagento ñFitchò-ma. umaRlesi Sefaseba aris 
aaa. sainvesticio finansur aqtivebs gaaCniaT Sefaseba aaa-dan bbb-mde. 
finansuri aqtivebi, romelTa Sefaseba bbb-ze naklebia klasificirdebian, 
rogorc spekulatiuri zRvaris mqoneni. 
 
2008 da 2007 wlis 31 dekembris mdgomareobiT fuli da fulis eqvivalentebi 
seb-Si Sesabamisad Sedagens 13,678 aTas da 12,085 aTas lars. sakredito 
reitingi saqarTveloSi saerTaSoriso saagentoebis mixedviT 2008 wels 
Seesabameboda investiciebis bb dones.  
 
Semdegi cxrili detalurad warmoadgens 2008 wlis 31 dekembris 
mdgomareobiT jgufis kuTvnili finansuri aqtivebis sakredito reitings: 
 

 aaa aa a bbb <bbb Seufa-
sebeli 

sul 31 
dekemberi 

2008 
moTxovnebi bankebze - 162,368 30,770 - - 16,985 210,123 
klientebze gacemuli sesxebi - - - - - 370,926 370,926 
gasayidad arsebuli 
investiciebi - - - - - 145 145 

sxva finansuri aqtivebi - - - - - 805 805 

  

 

2007 wlis 31 dekemberi: 
 aaa aa a bbb <bbb Seufa-

sebeli 

sul 31 
dekemberi 

2007 
moTxovnebi bankebze - 5,727 5,605 - 77 210 11,619 
klientebze gacemuli sesxebi - - - - - 342,317 342,317 
gasayidad arsebuli 
investiciebi - - - - - 92 92 

sxva finansuri aqtivebi - - - - - 1,085 1,085 

 

 
sabanko seqtori eqvemdebareba sakredito risks klientebze gacemul 
sesxebsa da bankTaSoris depozitebze. klientebze gacemul sesxebTan 
mimarTebaSi riskebis moculoba koncentrirdeba saqarTvelos sazRvrebSi. 
daqvemdebarebas monitoringi regularulad utardeba, raTa uzrunvelyofil 
iqnas jgufis riskis marTvis politikiT dadgenili kreditis limitisa da 
kreditunarianobis dacva. 
 
geografiuli koncentracia 
 

aqtivebis da valdebulebebis marTvis komiteti (ñALMCò) akontrolebs risks 
kanonmdeblobaSi da afasebs mis gavlenas jgufis saqmianobaze. aRniSnuli 
midgoma saSualebas aZlevs jgufs, minimumamde daiyvanos saqarTveloSi 
sainvesticio garemos cvalebadobidan gamomdinare potenciuri danakargebi. 
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aqtivebis da valdebulebebis geografiuli koncentracia warmodgenilia 
qvemoT: 
 

 saqarTvelo  egTo-s 
qveynebi 

 sxva ara 
egTo-s 
qveynebi 

 31 
dekemberi 

2008 
sul 

        
finansuri aqtivebi        
fuli da naSTebi 
saqarTvelos erovnul 
bankSi 36,414  -  -  36,414 

moTxovnebi bankebis mimarT 304  9,995  199,824  210,123 
klientebze gacemuli sesxebi 370,737  189  -  370,926 
gasayidad arsebuli 
investiciebi 145  -  -  145 
sxva finansuri aqtivebi 650  67  88  805 

        
sul finansuri aqtivebi 408,250  10,251  199,912  618,413 

        

        

finansuri valdebulebebi        
valdebulebebi bankebis 
mimarT 2,909  2  22,364  25,275 

klientTa angariSebi 255,172  54  152  255,378 
sxva finansuri 
valdebulebebi 1,999  54  87  2,140 

subordinirebuli sesxebi 222,200  5,839  -  228,039 

        
sul finansuri 

valdebulebebi 482,280  5,949  22,603  510,832 

        

wminda pozicia (74,030)  4,302  177,309   

 

 
 saqarTvelo  egTo-s 

qveynebi 
 sxva ara 

egTo-s 
qveynebi 

 31 
dekemberi 

2007 
sul 

        
finansuri aqtivebi        
fuli da naSTebi 
saqarTvelos erovnul 
bankSi 20,580  -  -  20,580 

moTxovnebi bankebis mimarT 79  1,497  10,043  11,619 
klientebze gacemuli sesxebi 332,187  76  10,054  342,317 
gasayidad arsebuli 
investiciebi 92  -  -  92 
sxva finansuri aqtivebi 1,085  -  -  1,085 

        
sul finansuri aqtivebi 354,023  1,573  20,097  375,693 

        

        

finansuri valdebulebebi        
valdebulebebi bankebis 
mimarT 3,602  2  2,580  6,184 

klientTa angariSebi 63,127  -  7,230  70,357 
sxva finansuri 
valdebulebebi 288  -  -  288 

subordinirebuli sesxebi 197,772  5,574  -  203,346 

        
sul finansuri 

valdebulebebi 264,789  5,576  9,810  280,175 

        

wminda pozicia 89,234  (4,003)  10,287   
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likvidurobis riski 
 
likvidurobis riski exeba depozitebis gadinebis da sxva finansuri 
valdebulebebis uzrunvelsayofad sakmarisi saxsrebis arsebobas. 
 
aqtivebis da valdebulebebis marTvis komiteti (ñavmkò) akontrolebs zemoT 
aRniSnul riskebs, vadianobis analizis, da jgufis strategiis SemuSavebiT 
Semdgomi finansuri periodisaTvis. mimdinare likvidurobis kontrolireba 
xorcieldeba saxazino departamentis mier, romlis funqciac aris fulis 
bazarze fuladi saxsrebis dinebis optimizacia. 
 
likvidurobis riskis samarTavad, jgufi axorcielebs klientebis da bankis 
operaciebze momavalSi mosalodneli fuladi nakadebis yoveldRiur 
monitorings, rac warmoadgens aqtiv-pasivebis marTvis procesis nawils. 
direqtorTa sabWo awesebs limitebs xelmisawvdomi saxsrebis minimalur 
proporciaze gasanaRdebeli depozitebis uzrunvelsayofad da bankTaSorisi 
da sxva sasexo wyaros minimalur doneze, romelic aucilebelia imisaTvis, 
rom dakmayofildes ganaRdeba moTxovnis donis moulodneli warmoqmnisas. 
 
Semgom modis likvidurobisa da saprocento ganakveTis riskis analizi: 
 
(a) finansuri valdebulebebis dafarvis piroba, romelic iangariSeba 

finansuri valdebulebebis aradiskontirebuli fuladi saxsrebis 
moZraobisTvis adreuli TariRiT, rodesac jgufi valdebuli iqneba 
dafaros valdebuleba; da 

(b) finansuri aqtivebis dafarvis piroba, romelic iangariSeba finansur 
aqtivebze (procentis CaTvliT) aradiskontirebuli fuladi saxsrebis 
moZraobisTvis da romelic miRebuli iqneba aqtivebze dafarvis 
sakontraqto pirobaze dayrdnobiT, im SemTxvevebis gamoklebiT, rodesac 
jgufi varaudobs, rom fuladi saxsrebis Semodineba sxva drosaa 
mosalodneli. 
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likvidurobis riskis analizi sabalanso operaciebze warmodgenilia Semdeg 
cxrilSi. qvemoT warodgenili monacemebi emyareba jgufis umaRlesi rangis 
menejmentis mier warmodgenil informacias. 
 

 1 Tvemde 
 

 1-dan 3 
Tvemde 

 

 3 Tvidan 
1 wlamde 

 1-dan 5 
wlamde 

 5 welze 
meti 

 ganusa-
zRvreli 
vadianoba 

 2008 wlis 
31 

dekemberi 
sul 

              

finanusri aqtivebi              

              

moTxovnebi bankebis mimarT 206,867  449  2,807  -  -  -  210,123 

klientebze gacemuli sesxebi 24,954  3,366  56,085  214,851  71,670  -  370,926 

              

sul saprocento sargeblis 
momtani finansuri aqtivebi 

               
231,821   

                
3,815   

                                      
58,892   

                   
214,851   

                
71,670                  -     

            
581,049  

              

fuli da naSTebi saqarTvelos 
erovnul bankSi 

                 

36,414   -  -  -  -            -   

              

36,414  

gasayidad arsebuli 
investiciebi -  -  -  -  -  145  145 

sxva finansuri aqtivebi 454  351  -  -  -  -  805 

              

sul finansuri aqtivebi       268,689              4,166          58,892        214,851          71,670           145        618,413  

              

              

finansuri valdebulebebi              

moTxovnebi bankebis mimarT 152  6,308  2,352  -  16,463  -  25,275 

klintTa angariSebi 3,502  4,526  14,513  153  -  -  22,694 

subordinirebuli sesxebi -  -  -  71,925  156,114  -  228,039 

              

sul saprocento sargeblis 
momtani finansuri 
valdebulebebi 3,654  10,834  16,865  72,078  172,577  -  276,008 

              

klientTa angariSebi 232,684  -  -  -  -  -  232,684 

sxva finansuri valdebulebebi 2,140  -  -  -  -  -  2,140 

              

sul finansuri valdebulebebi 238,478  10,834  16,865  72,078  172,577  -  510,832 

              

Llikvidoba 30,211  (6,668)  42,027  142,773  (100,907)     

              

saprocento sargeblis 
mgrZnobiaroba 228,167  (7,019)  42,027  142,773  (100,907)     

              

saprocento sargeblis jamuri 
mgrZnobiaroba 228,167  221,148  263,175  405,948  305,041     

              

saprocento sargeblis jamuri  
mgrZnobiarobis Sefardeba 
mTlian aqtivebTan 36%  35%  41%  64%  48%     
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 1 Tvemde 

 
 1-dan 3 

Tvemde 
 

 3 Tvidan 
1 wlamde 

 1-dan 5 
wlamde 

 5 welze 
meti 

 ganusa-
zRvreli 
vadianoba 

 2007 wlis 
31 

dekemberi 
sul 

              

finanusri aqtivebi              

              

moTxovnebi bankebis 
mimarT 10,535  125  -  -  959  -  11,619 

klientebze gacemuli 
sesxebi 2,980  18,202  62,038  188,726  70,371  -  342,317 

              

sul saprocento 
sargeblis momtani 
finansuri aqtivebi 13,515  18,327  62,038  188,726  71,330  -  353,936 

              

fuli da naSTebi 
saqarTvelos erovnul 
bankSi 20,580  -  -  -  -  -  20,580 

gasayidad arsebuli 
investiciebi -  -  -  -  -  92  92 

sxva finansuri 
aqtivebi 1,085  -  -  -  -  -  1,085 

              

sul finansuri 

aqtivebi 35,180  18,327  62,038  188,726  71,330  92  375,693 

              

              

finansuri 

valdebulebebi              

moTxovnebi bankebis 
mimarT 2,317  160  2,251  -  1,456  -  6,184 

klintTa angariSebi 3,224  3,807  9,139  53  -  -  16,223 

subordinirebuli 
sesxebi -  -  -  132,347  70,999  -  203,346 

              

sul saprocento 
sargeblis momtani 
finansuri 
valdebulebebi 5,541  3,967  11,390  132,400  72,455  -  225,753 

              

klientTa angariSebi 54,134  -  -  -  -  -  54,134 

sxva finansuri 
valdebulebebi 288  -  -  -  -  -  288 

              

sul finansuri 

valdebulebebi 59,963  3,967  11,390  132,400  72,455  -  280,175 

              

Llikvidoba (24,783)  14,360  50,648  56,326  (1,125)     

              

saprocento sargeblis 
mgrZnobiaroba 7,974  14,360  50,648  56,326  (1,125)     

              

saprocento sargeblis  
jamuri mgrZnobiaroba 7,974  22,334  72,982  129,308  128,183     

              

saprocento sargeblis 
jamuri 
mgrZnobiarobis 
Sefardeba mTlian 
aqtivebTan 2%  6%  19%  33%  33%     
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likvidobisa da saprocento ganakveTis riskis Semdgomi analizi 
warmodgenilia Semdeg cxrilSi fass 7-is Sesabamisad. am cxrilebSi 
warmodgenili Tanxebi ar Seesabameba balansSi asaxul Tanxebs, vinaidan 
qvemoT mocemuli informacia moicavs finansuri valdebulebebis dafarvis 
analizs, romelic srulad uTiTebs kontraqtiT gaTvaliswinebul darCenil 
gadaxdebze (procentis gadaxdis CaTvliT), romelic efeqturi saprocento 
ganakveTis meTodis Sesabamisad ar aisaxeba balansSi.   
 

 saSualo 
Sewonili 
efeqturi 

saprocento 
ganakveTi 

 1 Tvemde 
 

 1-dan 3 
Tvemde 

 

 3 Tvidan 
1 wlamde 

 1-dan 5 
wlamde 

 5 welze 
meti 

 ganusa-
zRvreli 
vadianoba 

 2008 wlis 
31 

dekemberi 
sul 

                
finansuri 

valdebulebebi 

  
             

moTxovnebi bankebze 8%  595  750  8,930  18,337  3,747  -  32,359 
klientTa angariSebi 8%  1,638  4,111  10,876  157  8,548  -  25,330 
subordinirebuli sesxi 9%  1,094  3,961  15,425  141,330  178,604  -  340,414 

                
sul saprocento 
sargeblis momtani 
finansuri aqtivebi 

  

3,327  8,822  35,231  159,824  190,899  -  398,103 

                
klientTa angariSebi   231,931  -  -  -  -  -  231,931 
sxva finansuri 
valdebulebebi 

  

2,140  -  -  -  -  -  2,140 

                
sul finansuri 

valdebulebebi 

  
237,398  8,822  35,231  159,824  190,899  -  632,927 

 
 saSualo 

Sewonili 
efeqturi 

saprocento 
ganakveTi 

 1 Tvemde 
 

 1-dan 3 
Tvemde 

 

 3 Tvidan 
1 wlamde 

 1-dan 5 
wlamde 

 5 welze 
meti 

 ganusa-
zRvreli 
vadianoba 

 2007 wlis 
31 

dekemberi 
sul 

                
finansuri 

valdebulebebi 

  
             

moTxovnebi bankebze 8%  2,443  259  2,443  191  1,111  -  6,447 
klientTa angariSebi 7%  689  3,634  6,714  -  4,043  -  15,080 
subordinirebuli sesxi 6%  937  2,031  13,106  135,923  170,988  -  322,985 

                
sul saprocento 
sargeblis momtani 
finansuri aqtivebi 

  

4,069  5,924  22,263  136,114  176,142  -  344,512 

                
klientTa angariSebi   54,134  -  -  -  -  -  54,134 
sxva finansuri 
valdebulebebi 

  

288  -  -  -  -  -  288 

                
sul finansuri 

valdebulebebi 

  
58,491  5,924  22,263  136,114  176,142  -  398,934 

 

 
sabazro riski 
 
sabazro riski moicavs saprocento ganakveTis risks, savaluto risks da 
sxva fasebis dadgenis riskebs, romelebic gavlenas axdens jgufze. jgufis 
mier riskebis gamoTvlis meTodebSi da im riskebSi, romlebsac igi 
eqvemdebareba, cvlilebebs adgili ar hqonia.  
 
jufi eqvemdebareba saprocento ganakveTis riskebs, vinaidan sawarmoebi 
jgufisagan sesxebs iReben rogorc fiqsirebuli, aseve mcocavi ganakveTebiT. 
jgufi am riskebs marTavs fiqsirebuli da mcocavi ganakveTis mqone sesxebis  
Serevis saSualebiT. 
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aqtivebis da valdebulebebis marTvis komiteti (avmk) agreTve marTavs 
saprocento ganakveTisa da sabazro riskebs jgufis saprocenti ganakveTis 
poziciis adekvaturobiT, romelic uzrunvelyofs jgufis pozitiur 
saprocento marJas. finansuri kontrolis ganyofileba awarmoebs jgufis 
mimdinare finansuri mdgomareobis monitorings, afasebs mis 
damokidebulebas saprocento ganakveTis cvalebadobis mimarT da mis 
zegavlenas jgufis momgebianobaze. 
 
saporcento ganakveTis riski 

 
saprocento ganakveTis samarTliani Rirebulebis riskebs jgufi marTavs 
potenciuri danakargebis perioduli SefasebiT, romelic SesaZlebelia 
warmoiSvas bazris koniuqturis negatiuri cvalebadobis Sedegad. jgufis 
xelmZRvaneloba axorcielebs jgufis finansuri saqmianobis monitorings, 
afasebs jgufis mgrZnobelobas saprocento ganakveTis samarTliani 
Rirebulebis cvlilebis mimarT da mis gavlenas jgufis momgebianobaze.  
 
Semdegi cxrili warmoadgens saprocento ganakveTis riskis mgrZnobiarobis 
analizs, romelic ganisazRvra ,,riskis cvalebadobis SesaZlo misaReb 
cvlilebebzeò dayrdnobiT. am cvlilebebis done ganisazRvreba 
xelmZRvanelobis mier da gaTvaliswinebulia riskebis angariSebiT, 
romlebsac jgufis wamyvan xelmZRvanelobas warudgenen. 
 
gavlena mogebaze gadasaxadis gadaxdamde aqtivebis Rirebulebaze 
dafuZnebiT 2008 da 2007 wlebis 31 dekembris mdgomareobiT: 

 
 2008 wlis  

31 dekemberi 

2007 wlis  
31 dekemberi 

 saprocento 
ganakveTi 

+2% 

saprocento 
ganakveTi 

-2% 

saprocento 
ganakveTi 

+2% 

saprocento 
ganakveTi 

-2% 
finansuri aqtivebi: 
 

    
moTxovnebi bankebis mimarT 363 (363) 528 (528) 
klientebze gacemuli sesxebi 7,102 (7,102) 5,828 (5,828) 
dafarvis vadamde flobili investiciebi - - 25 (25) 

     
finansuri valdebulebebi:     
valdebulebebi bankebis mimarT (813) 813 (51) 51 
klientTa angariSebi (1,732) 1,732 (1,492) 1,492 
subordinirebuli sesxebi (3,906) 3,906 (3,343) 3,343 

     
wminda gavlena mogebaze gadasaxdis 
gadaxdamde 1,014 (1,014) 1,495 (1,495) 

 

 

gavlena aqcionerTa kapitalze: 
 2008 wlis  

31 dekemberi 

2007 wlis  
31 dekemberi 

 saprocento 
ganakveTi 

+2% 

saprocento 
ganakveTi 

-2% 

saprocento 
ganakveTi 

+2% 

Interest rate 
-2% 

finansuri aqtivebi: 
 

    
moTxovnebi bankebis mimarT 308 (308) 422 (422) 
klientebze gacemuli sesxebi 6,037 (6,037) 4,662 (4,662) 
dafarvis vadamde flobili investiciebi - - 20 (20) 

     
finansuri valdebulebebi:     
valdebulebebi bankebis mimarT (691) 691 (41) 41 
klientTa angariSebi (1,472) 1,472 (1,193) 1,193 
subordinirebuli sesxebi (3,320) 3,320 (2,674) 2,674 

     
wminda gavlena mogebaze gadasaxdis 
gadaxdamde 862 (862) 1,196 (1,196) 
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savaluto riski 

 
savaluto riski ganimarteba, rogorc riski imisa, rom finansuri 
instrumentis Rirebuleba Seicvleba ucxouri valutis gacvlis kursis 
cvalebadobasTan erTad. jgufi eqvemdebareba prevalirebuli ucxouri 
valutis gacvlis kursebis ryevis gavlenas mis finansur poziciaze da 
fulad nakadebze.  
 
aqtivebis da valdebulebebis marTvis komiteti savaluto risks 
akontrolebs laris gaufasurebis da sxva makroekonomikuri indikatorebis  
dadgenili safuZvlebis Ria savaluto poziciis marTviT, rac jgufs aZlevs 
saSualebas minimumamde daiyvanos erovnul valutasTan mimarTebaSi savaluto 
kursis cvalebadobis Sedegad gancdili danakargebi. erovnuli bankis 
moTxovnebTan Sesabamisobis uzrunvelyofis mizniT saxazino ganyofileba 
axorcielebs jgufis Ria savaluto poziciis yoveldRiur monitorings. 
 
jgufis daqvemdebareba ucxouri valutis gacvlis kursis 
cvalebadebadobasTan warmodgenilia Semdeg cxrilSi: 
 

 lari  dolari  

dolari 

1 = 1.6670 

lari 

 evro  

evro 1 = 

2.3648 

lari  

 sxva 
valuta 

 sul 2008 
wlis 31 

dekembris 
mdgomareo

biT  
          
finansuri aqtivebi          
fuli da naSTebi saqarTvelos 
erovnul bankSi 18,785  15,366  2,250  13  36,414 

moTxvnebi bankebis mimarT 100  92,160  117,696  167  210,123 
klientebze gacemuli sesxebi 119,393  247,969  3,564  -  370,926 
gasayidad arsebuli 
investiciebi 145  -  -  -  145 

sxva finansuri aqtivebi 445  223  131  6  805 

          
sul finansuri aqtivebi 138,868  355,718  123,641  186  618,413 

          

          
finansuri valdebulebebi           
valdebulebebi bankebis mimarT 80  25,186  9  -  25,275 
klientTa angariSebi 14,983  112,799  127,467  129  255,378 
sxva finansuri valdebulebebi 8  2,039  21  72  2,140 
subordinirebuli sesxebi -  228,039  -  -  228,039 

          
sul finansuri valdebulebebi 15,071  368,063  127,497  201  510,832 

          
Ria savaluto pozicia 123,797  (12,345)  (3,856)  (15)   
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 lari  dolari  

dolari 

1 = 1.5916 

lari  

 evro  

evro 1 = 

2.3315 

lari  

 sxva 
valuta 

 sul 2007 
wlis 31 

dekemberi  

finansuri aqtivebi          
fuli da naSTebi saqarTvelos 
erovnul bankSi 11,130   8,525   780   145          20,580  

moTxvnebi bankebis mimarT 48   8,545   2,930   96          11,619  
klientebze gacemuli sesxebi 109,345   232,473   499                  -          342,317  
gasayidad arsebuli 
investiciebi 92                  -                    -                    -                   92  

sxva finansuri aqtivebi 609   469   7                  -              1,085 

          
sul finansuri aqtivebi 121,224  250,012   4,216   241        375,693  

          

          
finansuri valdebulebebi           
valdebulebebi bankebis mimarT 1,867   4,314   3                  -     6,184 
klientTa angariSebi 25,789   36,217   8,307   44   70,357 
sxva finansuri valdebulebebi 43  233   12                  -     288 
subordinirebuli sesxebi                -     203,346                  -                    -          203,346  

          
sul finansuri valdebulebebi 27,699  244,110   8,322  44   280,175 

          
Ria savaluto pozicia 93,525   5,902   (4,106)   197   

 

 
savaluto riskis mgrZnobiaroba 

 
Semdegi cxrili detalurad warmoadgens jgufis mgrZnobiarobas 5%-ian 
zrdasa da Semcirebaze aSS dolarSi larTan mimarTebaSi. 5% aris 
mgrZnobiarobis ganakveTi, romelic gamoiyeneba umaRlesi 
xelmZRvanelobisaTvis ucxouri valutis riskze angariSis wardgenisas da 
warmoadgens menejmentis mier ucxouri valutis gacvliTi kursis SesaZlo 
cvlilebis Sefasebas. mgrZnobiarobis analizi moicavs mxolod arsebul 
ucxour valutis denominirebul fulad erTeuls da akoreqtirebs maT 
gacvliT kurss periodis bolos ucxouri valutis ganakveTis 5%-iani 
cvlilebiT. mgrZnobiarobis analizi moicavs gare sesxebsa da jgufSi 
ganxorcielebul ucxour operaciebs, sadac sesxis denominireba xdeba 
msesxeblis, an gamsesxeblis valutisagan gansxvavebul valutaSi.  
 
gavlena mogebasa da kapitalze aqtivebis Rirebulebaze dayrdnobiT 2008 da 
2007 wlebis 31 dekembris mdgomareobiT: 
 

 2008 wlis 31 dekembris 
mdgomareobiT 

2007 wlis 31 dekembris 
mdgomareobiT 

 lari/dolari 

+5% 
lari/dolari 

-5% 
lari/dolari 

+5% 
lari/dolari 

-5% 

     
gavlena mogebasa da zaralze 198 (198) 1,086 (1,086) 
     
gavlena kapitalze 168 (168) 869 (869) 
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mgrZnobiarobis analizis SezRudvebi 
 
zemoT mocemuli cxrili axdens cvlilebebis Sedegebis demonstrirebas 
ZiriTad daSvebebSi, xolo sxva daSvebebi rCeba ucvleli. realobaSi 
arsebobs korelacia daSvebebsa da sxva faqtorebs Soris. aseve unda 
gaviTvaliswinoT, rom mgrZnobiaroba araxazovania da ufro didi, an patara 
gavlena ar unda iqnas interpolirebuli, an eqstrapolirebuli am 
Sedegebidan. 
 
mgrnobiarobis analizi ar iTvaliswinebs im faqts rom jgufis aqtivebi da 
valdebulebebi sakmaod aqtiurad imarTeba. amasTan, jgufis finansuri 
pozicia SeiZleba icvlebodes im droisaTvis, rodesac faqtiuri sabazro 
moZraobebi iCens Tavs. magaliTad jgufis finansuri riskis marTvis 
strategia miznad isaxavs sabazro ryevebisadmi damokidebulebis marTvas. 
vinaidan sainvesticio bazars axasiaTebs sxvadasxva cvlilebebis done 
marTvis qmedebebma SesaZloa moicvas investiciebis gayidva, sainvesticio 
portfelis gadanawilebis cvlilebebi da sxva dacviTi RonisZiebebis 
ganxorcieleba. amis Sedegad daSvebebSi cvlilebebis faqtiuri gavlenas 
SeiZleba ar qondes zegavlena valdebulebebze, maSin rodesac aqtivebi 
sabalanso uwyisSi sabazro RirebulebiT aRiricxebian. aseT garemoebebSi 
aqtivebisa da valdebulebebis gansxvavebulma Sefasebam SeiZleba migviyvanos 
aqcionerebis kapitalis cvalebadobasTan. 
 
sxva SezRudvebi mgrZnobiarobis analizSi moicavs savaraudo sabazro 
moZraobebis gamoyenebas potenciuri riskis demonstrirebisaTvis, romelic 
warmoadgens jgufis Sexedulebas axlo momavalSi mosalodnel sabazro 
cvlilebebze, romelTa darwmunebiT gaTvaliswineba SeuZlebelia da 
mosazrebas, rom yvela saprocento ganakveTi erTmaneTis msgavsad 
imoqmedebs.   
 

 


